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Monthly Revenue YTD Revenue

FY 02 FY01 Inc/(Dec) FY 02 FY01 Inc/(Dec)
Gen & Educ $ 88.2 $ 676 S 20.6 Gen & Educ $881.4 $822.3 § 59.1
Highway $ 16.9 $ 161 $ .8 Highway $140.1 $1350 § 5.1
Fish & Game $ 9 $ 9 8§ -0- Fish & Game $ 5.0 $ 53 $ (3

Current Month Analysis

. FYO02 FYO02 Actual
General & Education Funds| . als Plan vs. Plan
Business Profits Tax $ 14 $ 108 $ (99 Monthly Unrestricted Revenue
Business Enterprise Tax 13.0 49 81 Excluding State Property Tax-Local
Subtotal 144 157 (1.3 250
Meals & Rooms Tax 118 117 01
Tobacco Tax 57 59 ©.2
Liquor Sales and Distribution 6.8 6.5 0.3
Interest & Dividends Tax 22 10 12
Insurance Tax 81 8.6 (0.5
Communications Tax 49 5.7 0.8
Real Estate Transfer Tax 6.4 6.0 04
Estate & Legacy Tax 5.8 48 10
Court Fines & Fees 20 19 0.1
Securities Revenue 05 0.6 ©.1
Utility Tax 04 05 0.1
Board & Care Revenue 09 0.8 01
Beer Tax 09 0.8 01
Racing Revenue 04 03 0.1
Other 44 46 0.2
Transfers from Sweepstakes 58 53 05
Tobacco Settlement - - -
Utility Property Tax
Property TaxNot Retained Locally
Property Tax Retained Locally i i i CIFY 0L Actudl Y 2 Actudl —8—FY 02Fan
Subtotal 814 80.7 0.7
Net M edicaid Enhancement Rev 34 34 -
Subtotal 84.8 8.1 0.7
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 34 34 - All funds reported in Millions and on a Cash Basis
Total $ 82 $ 875 % 0.7




é NH Revenue Focus - February FY 2002

Total unrestricted revenue for the General and Education Funds for Febru-
ary totaled $88.2 million, which was above the plan by $.7 million.

Revenue collected year-to-date totaled $881.4 million, below the plan by -
$12.4 million but above prior year by $59.1 million. Business Taxes
The state collects an Insurance Tax equal to 2% of premiums that insure Emm 01 Actual 102 Actual=+=02 Plan ‘
risks within the state. The first quarter estimate and the final returns from $ 120
prior year are due March 1. While the February projection fell short of plan
by $.5 million, it is anticipated that the total collections from February and | ¢ 149 Hgglu?:;p
March will exceed the plan. f ? ‘
Due
February revenue from Business Taxes totaled $14.4 million, which fell 80 /
short of plan by $1.3 million. Pursuant to Ch158:29 Laws of 2001, the state $ 60 ~
offered taxpayers amnesty from the assessment or payment of all penalties
and interest greater than 7% per annum with respect to unpaid taxes reported $ 40 |
and paid in full during the period December 1, 2001 to February 15, 2002.
Projected revenue from this activity was estimated to be $5.0 million. Ac- $ 20 |
cording to the Department of Revenue, approximately $15.0 million has been
collected under amnesty during this 2 2 month period. Without gains from $-
amnesty, the Business Tax shortfall would have.begr.l signiﬁc.antly g.reater. 3 9 (% 5 3z 8 '§ 8 ® 5 =®m S
The monthly revenue plan assumes that the tax liability associated with the < © =z 0O L = < = °
tax rate increases implemented July 1, 2001 will be paid with final returns in
March for the calendar year corporations. Based on the economic downturn,
as reflected by recent unfavorable business tax performance, there is a strong
likelihood that revenue from these tax rate increases will not materialize at
levels originally projected.
Comparison to FY 01
Monthly Year-to-Date
. FYO02 FYO1 FYO02 FYo01 %
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 14 $ 19 $ (0.5 $ 612 $ 917 $ (305 -33.3%
Business Enterprise Tax 13.0 3.0 10.0 1158 8L1 A7 42.8%
Subtotal 14.4 49 9.5 177.0 172.8 42 2.4%
Meals & Rooms Tax 118 109 0.9 1194 1157 37 32%
Tobacco Tax 57 59 02 575 58.9 () -2.4%
Liquor Sales and Distribution 6.8 6.2 06 66.5 62.0 45 7.3%
Interest & Dividends Tax 22 0.6 16 B2 278 54 19.4%
Insurance Tax 81 79 0.2 40.7 355 52 14.6%
Communications Tax 49 43 0.6 405 331 74 2.4%
Real Estate Transfer Tax 6.4 58 0.6 66.9 65.3 16 2.5%
Estate & Legacy Tax 58 22 36 438 37.6 6.2 16.5%
Court Fines & Fees 20 17 03 17.8 17.2 0.6 35%
Securities Revenue 05 0.6 (XN} 9.7 115 (1.8) -15.7%
Utility Tax 04 - 04 43 5.7 () -24.6%
Board & Care Revenue 09 13 09 6.9 85 (1.6) -18.8%
Beer Tax 09 08 01 86 82 04 4.9%
Racing Revenue 04 03 0.1 28 25 0.3 12.0%
Other 44 45 (XN} 2909 286 13 45%
Transfers from Sweepstakes 5.8 4.7 11 429 34.6 83 24.0%
Tobacco Settlement - - - 103 116 1.3 -11.2%
Utility Property Tax - - - 9.8 74 24 32.4%
Property Tax Not Retained Locally - - - 0.3 - 03 -
Property Tax Retained Locally - - - - - - -
Subtotal 814 62.6 188 788.8 744.5 4.3 6.0%
Net M edicaid Enhancement Rev 34 25 0.9 825 70.3 122 17.4%
Subtotal 84.8 65.1 19.7 8713 814.8 56.5 6.9%
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 34 25 0.9 10.1 7.5 26 3A.7%
Total $ 832 $ 676 $ 20.6 $ 814 $ 823 $ 591 7.2%




NH Revenue Focus - February FY 2002 é

Year-to-Date Analysis

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 428 $ 972 $ 184 $ 184 $ 612 $ 1156 $ (549
Business Enterprise Tax 58.8 15.8 57.0 56.5 115.8 72.3 435
Subtotal 101.6 113.0 75.4 74.9 177.0 187.9 (10.9)
Meals & Rooms Tax 1147 118.0 47 5.6 1194 1236 4.2
Tobacco Tax 40.3 410 17.2 16.6 575 57.6 (0.3)
Liquor Sales and Distribution 66.5 64.1 - - 66.5 64.1 24
Interest & Dividends Tax 3.2 315 - - 332 315 17
Insurance Tax 40.7 378 - - 40.7 378 29
Communications Tax 405 453 - - 405 453 (4.8
Real Estate Transfer Tax 4.7 46.9 22 234 66.9 70.3 (34)
Estate & Legacy Tax 438 3.6 - - 438 38.6 5.2
Court Fines & Fees 17.8 158 - - 17.8 158 20
Securities Revenue 9.7 110 - - 9.7 110 1.3
Utility Tax 43 34 - - 43 34 0.9
Board & Care Revenue 6.9 6.9 - - 6.9 6.9 -
Beer Tax 8.6 83 - - 8.6 83 0.3
Racing Revenue 28 26 - - 28 26 0.2
Other 299 30.0 - - 299 300 0.3)
Transfers from Sweepstakes - - 429 374 429 374 55
Tobacco Settlement - - 10.3 16.0 103 16.0 (5.7)
Utility Property Tax - - 9.8 94 9.8 94 04
Property Tax Not Retained Locally - - 0.3 - 0.3 - 0.3
Property Tax Retained Locally - - - - - - -
Subtotal 606.0 614.2 182.8 1833 788.8 7975 (8.7)
Net M edicaid Enhancement Rev 82.5 86.2 - - 825 86.2 (3.7)
Subtotal 688.5 7004 182.8 1833 8713 8837 (12.4)
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 10.1 10.1 - - 10.1 10.1 -
Total $ 6986 $ 7105 $ 1828 $ 1833 $ 814 $ 8938 $ (1249
Cumulative Unrestricted Revenue
Education Trust Fund
$2500 q- — oo Statement of Activity - FY 2002
July 1, 2001 to February 28, 2002
$2000 - - - - - - o -
A In
L8004 = 1 " Description Millions
Beginning Cash Balance (restated) $ (6.7)
$L000 4- - - - - - - o o Unrestricted Revenue - See above 182.8
Transfersfrom General Fund Appropriations 45.9
o0 ]]H Expenditures
11 Education Grants & Adm Costs (300.6)
$ _ﬂﬂ
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | une
Cash Balance February 28, 2002 $ (78.6)
WActual | 67 | 162 | 325 | 483 | 567 | 695 | 793 | 881 | - - - -
mPlan 71 | 159 | 318 | 474 | 553 | 697 | 806 | 894 | 1,551 1,754| 1,839 2,010
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Year-to-Date Analysis

Highway Fund
Cumuative Urrestricted Reverue
S0 - — - - —
FY 02 Fyo2  Acual _
Revenue Category Actuals Plan vs Plan w00 o ______. _
Gasoline Road Toll $ 814 $ 833 $ (L9 -
Miscellaneous 4.3 5.5 (1.2) sl a
Motor Vehicle Fees
MV Registrations 394 38.6 0.8
MV Operators 8.7 9.0 (0.3) il E W
Ingpection Sation Fees 14 14 -
MV Miscellaneous Fees 27 3.1 (0.4) $0 4 - - - - - d B IE - -
Certificate of Title 2.2 1.9 0.3 ﬂﬂ
Total Fees 54.4 54.0 0.4 $ 11 3
Total $ 1401 $ 1428 $ (2.7) Ly | Ag | St Ot | Nov. | Dez | n. | Feb | Mar. | Al | My | e
\lAaua 20| 4|5 | 71| ®|106|128| 10| - | - | -
\uplan 20| 39| 57| 76| ®2|109| 126| 143 | 160| 180 | 199 | 217

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 02 FY 02 Actual $10-777”7””7””””””””””7”;7
Revenue Category Actuals Plan vs. Plan $8 - - _____ ___ |
Fish and Game Licenses $ 41 $ 49 $ (0.8 wl a it
Fines and Penalties 0.1 0.1 -
Miscellaneous Sales 0.3 0.4 (0.1) R ™ 1 e
Federal Recoveries Indirect Costs 05 0.5 - o ﬂ oMo
Total $ 50 $ 59 $ (0.9) . Ilﬂ]] B
July |Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June
mActual | 08 | 1.3 | 20| 27| 33|43 | 41|50
mPlan |07 | 14| 21|29 |37 |44 (50|59 |65]|68]|79]|92

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm
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