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General & Education Funds 
FY 04 

Actuals
FY 04 
Plan

Actual      
vs. Plan

Business Profits Tax 0.6$           3.2$           (2.6)$          
Business Enterprise Tax 9.9             6.1$           3.8             
     Subtotal 10.5           9.3             1.2             
Meals & Rooms Tax 13.0           12.6           0.4             
Tobacco Tax 7.1             7.5             (0.4)            
Liquor Sales and Distribution 7.8             8.3             (0.5)            
Interest & Dividends Tax (0.5)            0.1             (0.6)            
Insurance Tax 0.8             1.5             (0.7)            
Communications Tax 5.7             5.5             0.2             
Real Estate Transfer Tax 11.4           9.6             1.8             
Estate & Legacy Tax 0.6             1.3             (0.7)            
Court Fines & Fees 2.0             2.3             (0.3)            
Securities Revenue 0.9             1.2             (0.3)            
Utility Tax 0.5             0.5             -             
Board & Care Revenue 1.0             0.9             0.1             
Beer Tax 1.0             1.0             -             
Racing Revenue 0.3             0.3             -             
Flexible Grant -             -             -             
Other 3.7             3.2             0.5             
Transfers from Sweepstakes 5.0             5.8             (0.8)            
Tobacco Settlement -             -             -             
Utility Property Tax -             -             -             
Property Tax Not Retained Locally -             -             -             
Property Tax Retained Locally -             -             -             
     Subtotal 70.8           70.9           (0.1)            
Net Medicaid Enhancement Rev 8.6             10.2           (1.6)            
Recoveries 2.0             1.2             0.8             
     Subtotal 81.4           82.3           (0.9)            
Other Medicaid Enhancement Rev
     to Fund Net Appropriations 8.5             10.0           (1.5)            
       Total 89.9$         92.3$         (2.4)$          

Gen & Educ    $   89.9     $  84.3         $    5.6

Highway          $   17.8     $  19.1         $   (1.3)

Fish & Game  $     1.1     $    1.0         $     0.1

Monthly Revenue Summary

  FY 04   FY 03 Inc/(Dec) Unrestricted revenue for the General and Education Funds for
May totaled $89.9 million, which was short of plan by $2.4

million but above prior year by $5.6 million.  Year to date unre-
stricted revenue totaled $1,953.3 million, which was above the
plan by $24.4 million and above prior year by $88.3 million.

Business Taxes collections are tracking closely with plan.  Year to
date revenue for these taxes are $1.3 million above plan and $13.1
million above prior year. It is anticipated that the 2nd quarter esti-
mated payments due in June will be consistent with the original
projections.

Interest & Dividend Tax receipts for May were not sufficient to
offset approximately $1.1 million of refunds processed during the
month. This resulted in net negative revenue being reported of
$0.5 million.  Due to the automated refund process instituted by
the Department of Revenue, refunds are being processed at an
accelerated rate as compared to prior years.

The Real Estate Transfer Tax continued to perform above projec-
tions with May receipts totaling  $11.4 million, which was $1.8
million above plan. This brought year to date collections to $123.4
million, $15.1 million above plan and $16.0 million above prior year.

Included in the monthly Net Medicaid Enhancement Revenue is
the quarterly New Hampshire Hospital Disproportionate Share
(DSH) payment ($7.1 million), DEAS Recovery Income ($.1 mil-
lion) and Medicaid Expanded Case Management revenue ($1.4
million).  The quarterly DSH transaction, for the period April
through June 2004, was processed this month at the enhanced
federally approved rate of 175%.  The enhanced rate is valid until
June 30, 2004.  In addition, the Medicaid Expanded Case Manage-
ment revenue was recorded as a result of a review of community
mental health financial audits from July 1, 2002 through June 30,
2003.

As of May 2004, year to date Net Medicaid Enhancement Rev-
enue was $16.4 million over plan. In accordance with Chapter 319:1
Laws of 2003, the Department of Health and Human Services re-
ceived approval at the May Fiscal Committee to spend $8.8 million
of the excess Medicaid revenue.



Gen & Educ  $1,953.3  $  1,865.0    $    88.3

Highway $   206.8  $     200.3    $      6.5

Fish & Game   $       7.9  $         7.3    $      0.6
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Monthly Year-to-Date

General & Education Funds FY 04 
Actuals

FY 03 
Actuals Inc/(Dec)

Business Profits Tax 0.6$           2.0$           (1.4)$          
Business Enterprise Tax 9.9             7.9             2.0             
     Subtotal 10.5           9.9             0.6             
Meals & Rooms Tax 13.0           11.9           1.1             
Tobacco Tax 7.1             7.7             (0.6)            
Liquor Sales and Distribution 7.8             8.4             (0.6)            
Interest & Dividends Tax (0.5)            0.6             (1.1)            
Insurance Tax 0.8             1.9             (1.1)            
Communications Tax 5.7             5.3             0.4             
Real Estate Transfer Tax 11.4           8.3             3.1             
Estate & Legacy Tax 0.6             3.8             (3.2)            
Court Fines & Fees 2.0             1.4             0.6             
Securities Revenue 0.9             0.5             0.4             
Utility Tax 0.5             0.5             -               
Board & Care Revenue 1.0             0.6             0.4             
Beer Tax 1.0             1.0             -             
Racing Revenue 0.3             0.4             (0.1)            
Flexible Grant -             -             -               
Other 3.7             3.0             0.7             
Transfers from Sweepstakes 5.0             5.5             (0.5)            
Tobacco Settlement -             -             -               
Utility Property Tax -               0.4             (0.4)            
Property Tax Not Retained Locally -             -             -               
Property Tax Retained Locally -             -             -               
     Subtotal 70.8           71.1           (0.3)            
Net Medicaid Enhancement Rev 8.6             6.7             1.9             
Recoveries 2.0             -             2.0             
     Subtotal 81.4           77.8           3.6             

8.5             6.5             2.0             
       Total 89.9$         84.3$         5.6$           

Other Medicaid Enhancement Rev 
to Fund Net Appropriations

FY 04 
Actuals

FY 03 
Actuals Inc/(Dec)

% 
Inc/(Dec)

141.8$       147.5$       (5.7)$         -3.9%
201.8         183.0         18.8          10.3%
343.6         330.5         13.1          4.0%
169.5         161.0         8.5            5.3%
90.0           84.5           5.5            6.5%
98.2           92.3           5.9            6.4%
44.5           48.2           (3.7)           -7.7%
69.7           67.8           1.9            2.8%
59.2           58.2           1.0            1.7%

123.4         107.4         16.0          14.9%
32.5           63.0           (30.5)         -48.4%
24.6           23.2           1.4            6.0%
25.9           24.9           1.0            4.0%
5.7             5.6             0.1            1.8%

10.5           9.5             1.0            10.5%
11.3           11.1           0.2            1.8%
3.6             3.7             (0.1)           -2.7%

25.0           -              25.0          100.0%
46.3           45.1           1.2            2.7%
59.8           55.8           4.0            7.2%
41.8           45.3           (3.5)           -7.7%
17.4           13.9           3.5            25.2%
29.8           32.7           (2.9)           -8.9%

443.4         453.0         (9.6)           -2.1%
1,775.7      1,736.7      39.0          2.2%

135.2         111.7         23.5          21.0%
12.7           -              12.7          100.0%

1,923.6      1,848.4      75.2          4.1%

29.7           16.6           13.1          78.9%
1,953.3$    1,865.0$    88.3$        4.7%

YTD Revenue Summary

  FY 04     FY 03    Inc/(Dec)

General & Education Funds Comparison to FY 03
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FY04: $25 mil 
Flex Grant 

FY04: One-time 
Est & Leg 
payment and add'l 
Medicaid Rev
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Actual Plan Actual  Plan Actual Plan
Actual vs. 

Plan

Business Profits Tax 111.5$     160.8$      30.3$       30.3$       141.8$     191.1$       (49.3)$      
Business Enterprise Tax 114.2       63.6          87.6         87.6         201.8       151.2         50.6         
     Subtotal 225.7       224.4        117.9       117.9       343.6       342.3         1.3           
Meals & Rooms Tax 163.0       161.5        6.5           6.1           169.5       167.6         1.9           
Tobacco Tax 63.6         61.8          26.4         25.3         90.0         87.1           2.9           
Liquor Sales and Distribution 98.2         98.1          -          -           98.2         98.1           0.1           
Interest & Dividends Tax 44.5         51.7          -          -           44.5         51.7           (7.2)          
Insurance Tax 69.7         68.1          -          -           69.7         68.1           1.6           
Communications Tax 59.2         60.8          -          -           59.2         60.8           (1.6)          
Real Estate Transfer Tax 82.3         72.1          41.1         36.2         123.4       108.3         15.1         
Estate & Legacy Tax 32.5         21.1          -          -           32.5         21.1           11.4         
Court Fines & Fees 24.6         25.3          -          -           24.6         25.3           (0.7)          
Securities Revenue 25.9         26.0          -          -           25.9         26.0           (0.1)          
Utility Tax 5.7           5.6            -          -           5.7           5.6             0.1           
Board & Care Revenue 10.5         9.3            -          -           10.5         9.3             1.2           
Beer Tax 11.3         11.6          -          -           11.3         11.6           (0.3)          
Racing Revenue 3.6           3.3            -          -           3.6           3.3             0.3           
Flexible Grant 25.0         50.0          -          -           25.0         50.0           (25.0)        
Other 46.3         47.3          -          -           46.3         47.3           (1.0)          
Transfers from Sweepstakes -          -            59.8         58.0         59.8         58.0           1.8           
Tobacco Settlement 1.8           -            40.0         39.6         41.8         39.6           2.2           
Utility Property Tax -          -            17.4         14.3         17.4         14.3           3.1           
Property Tax Not Retained Locally -          -            29.8         29.9         29.8         29.9           (0.1)          
Property Tax Retained Locally -          -            443.4       443.4       443.4       443.4         -           
     Subtotal 993.4       998.0        782.3       770.7       1,775.7    1,768.7      7.0           
Net Medicaid Enhancement Rev 135.2       118.8        -          -           135.2       118.8         16.4         
Recoveries 12.7         12.1          -          -           12.7         12.1           0.6           
     Subtotal 1,141.3    1,128.9     782.3       770.7       1,923.6    1,899.6      24.0         
Other Medicaid Enhancement Rev
     to Fund Net Appropriations 29.7         29.3          -          -           29.7         29.3           0.4           
       Total 1,171.0$  1,158.2$   782.3$     770.7$     1,953.3$  1,928.9$    24.4$       

General & Education Funds 

TotalGeneral Education

Year-to-Date Analysis

Excluding State Property Tax-Local

Description
 In 

Millions 

Beginning Balance 8.0$          

Unrestricted Revenue - See above 782.3        

Transfers from General Fund Appropriations 57.6          

Expenditures
     Education Grants & Adm Costs (902.4)       

Ending Balance (54.5)$       

Education Trust Fund
Statement of Activity - FY 2004

July 1, 2003 to May 31, 2004
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 http://admin.state.nh.us/accounting/reports.htm
Prepared  by:  Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for  questions at:  (603) 271-3181

Highway Fund

  Year-to-Date Analysis

Revenue Category
FY 04 

Actuals
FY 04 
Plan

Actual     
vs. Plan

Gasoline Road Toll 117.9$        114.1$     3.8$        
Miscellaneous 5.5              4.7           0.8          
Motor Vehicle Fees

MV Registrations 59.5            60.5         (1.0)         
MV Operators 11.6            13.7         (2.1)         
Inspection Station Fees 3.4              2.7           0.7          
MV Miscellaneous Fees 3.7              4.7           (1.0)         
Certificate of T itle 5.2              3.1           2.1          

Total Fees 83.4            84.7         (1.3)         
Total   206.8$        203.5$     3.3$        

Fish and Game Licenses 7.2$           6.9$         0.3$      

Fines and Penalties .1               .1             -        
Miscellaneous Sales .1               .4             (0.3)       

Federal Recoveries Indirect Costs .5               .6             (0.1)       
       Total 7.9$           8.0$         (0.1)$     

Actual 
vs. Plan

FY 04 
PlanRevenue Category

FY 04 
Actuals
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