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Monthly Revenue Summary

FY 05 FY 04 Inc/(Dec)
Gen&Educ $ 1140 $ 954 % 18.6
Highway $ 180 $ 159 $ 2.1

Fish & Game $ 03 $ 02 $ 0.1

Current Month Analysis

nrestricted revenue from the General and Education Funds for

January totaled $114.0 million, which was above plan by $17.2
million and above prior year by $18.6 million. Year to date revenue
(YTD) totaled $947.7 million, which was ahead of plan by $57.4
million and above prior year by $61.3 million. This favorable growth
over plan is largely due to the continued strength from business
taxes and the real estate transfer tax, which, when combined, ac-
count for $51.8 million of the $57.4 million excess in total unre-
stricted revenue.

Business taxes (BPT & BET) for January totaled $22.1 million,
which were $11.3 million above planand $12.2 million above prior
year. According to the Department of Revenue, approximately $7
million, of the excess over plan, is attributed to audit collections and
late estimated payments that were due back in December. The
Department is still analyzing the remaining collections. OnaYTD
basis, revenue from business taxes totaled $213.8 million which was
above plan by $28.3 million (15%) and ahead of prior year by $35.4
million (20%). The next major collection months are March when
corporations file annual returns and April when non-corporate en-
tities file their annual returns and all entities submit 1 quarter esti-
mates. Approximately 35% of annual business taxes are collected
during these two months. (See chart on next page).

The Real Estate Transfer Tax (RET) totaled $12.8 million for the
month, which exceeded plan by $2.1 million. YTD revenue from

RET totaled $102.2 million which was ahead of plan by $23.5 million
(30%) and prior year by $15.8 million (18%). Although RET contin-
ues to experience high growth over plan and the prior year, these
growth rates have been declining over the last few months.

Interest and Dividends Tax (1&D) continued its weak performance
with collections for January coming in at $9.3 million, lagging plan
by $1.3 million. Fourth quarter estimates from taxpayers were due
onJanuary 15". Ona YTD basis 1&D is $2.4 million (9%) short of
plan. April is the month when the majority of the tax is paid since
taxpayers file their annual returns and 1% quarter estimates for the
nextyear.

Other Revenue for the month of January was $2.1 million above
plan. Included in this excess was a $1.4 million correction of a
processing error by the Department of Safety. As a result, Decem-
ber was understated and January is overstated by the $1.4 million,
netting to zero on a YTD basis. The remainder of the January
growth was the result of timing issues, from higher than expected
collections from the statewide indirect cost plan and unclaimed
prize revenue from the Pari-Mutuel Commission. Ona YTD basis,
other revenue should track with plan.

. FY 05 FY 05 Actual
General & Education Funds| aals Plan vs. Plan
Business Profits Tax $ 118 $ 29 3% 8.9
Business Enterprise Tax 10.3 7.9 2.4
Subtotal 22.1 10.8 11.3
Meals & Rooms Tax 149 14.6 0.3
Tobacco Tax 8.0 74 0.6
Liquor Sales and Distribution 8.0 8.6 (0.6)
Interest & Dividends Tax 9.3 10.6 (1.3)
Insurance Tax 22 20 0.2
Communications Tax 5.7 57 -
Real Estate Transfer Tax 128 10.7 2.1
Estate & Legacy Tax 04 0.9 (0.5
Court Fines & Fees 20 21 0.1)
Securities Revenue 7.2 75 0.3)
Utility Tax 05 05 -
Board & Care Revenue 0.9 0.7 0.2
Beer Tax 11 11 -
Racing Revenue 0.3 0.3 -
Flexible Grant - - -
Other 8.1 6.0 21
Transfers from Sweepstakes 54 5.9 (0.5
Tobacco Settlement - - -
Utility Property Tax 12 - 12
Property Tax Not Retained Locally - - -
Property Tax Retained Locally - - -
Subtotal 110.1 95.4 147
Net Medicaid Enhancement Rev 0.3 0.1 0.2
Recoveries 3.6 1.3 2.3
Subtotal 114.0 96.8 17.2
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - -
Total $ 1140 $ 9%.8 $ 17.2

Fiscal 2004 amounts are AUDITED

All funds reported in Millions and on a Cash Basis
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Business Taxes
YTD Revenue Summary a0 04 Actual [105 Actual e==e=05Plan
Year End Corp.
$80 Annual Returns Due
FY 05 FY 04 Inc/(Dec) Sa
$60 T
Gen & Educ $ 9477 $ 8864 $ 61.3
$40 T
Highway $ 1350 $ 1335 $ 15
$20 +
Fish & Game $ 48 $ 47 3% 0.1
$_ 4
General & Education Funds Comparison to FY 04
Monthly Year-to-Date
. FY 05 FY 04 FYO05 FY04 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 118 $ 12 3% 10.6 $ 8.0 $ 671 $ 189 28.2%
Business Enterprise Tax 10.3 8.7 1.6 127.8 111.3 16.5 14.8%
Subtotal 221 9.9 12.2 213.8 178.4 354 19.8%
Meals & Rooms Tax 14.9 137 12 1221 116.2 5.9 5.1%
Tobacco Tax 8.0 7.3 0.7 59.9 59.1 0.8 1.4%
Liquor Sales and Distribution 8.0 8.1 0.2) 70.5 67.2 3.3 4.9%
Interest & Dividends Tax 9.3 84 0.9 25.1 216 35 16.2%
Insurance Tax 2.2 15 0.7 43.2 39.0 4.2 10.8%
Communications Tax 5.7 53 04 40.0 378 2.2 5.8%
Real Estate Transfer Tax 12.8 12.0 0.8 102.2 86.4 15.8 18.3%
Estate & Legacy Tax 0.4 0.2) 0.5 7.9 12.3 4.4 -35.8%
Court Fines & Fees 20 18 0.2 16.0 15.7 0.3 1.9%
Securities Revenue 7.2 6.9 0.3 9.6 8.9 0.7 7.9%
Utility Tax 05 0.3 0.2 3.6 3.6 - 0.0%
Board & Care Revenue 0.9 0.9 - 6.1 6.8 0.7 -10.3%
Beer Tax 11 11 - 7.8 7.8 - 0.0%
Racing Revenue 0.3 0.3 - 21 23 0.2 -8.7%
Flexible Grant - - - - 25.0 (25.0) -100.0%
Other 8.1 5.0 31 285 217 0.8 2.9%
Transfers from Sweepstakes 5.4 6.4 (1.0) 36.4 37.8 1.4 -3.7%
Tobacco Settlement - - - 05 04 0.1 25.0%
Utility Property Tax 1.2 4.4 3.2 11.3 11.8 (0.5) -4.2%
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 110.1 93.2 16.9 806.6 765.8 40.8 5.3%
Net Medicaid Enhancement Rev 0.3 0.2 0.1 115.9 104.9 11.0 10.5%
Recoveries 3.6 2.0 1.6 10.4 7.5 2.9 38.7%
Subtotal 114.0 95.4 18.6 9329 878.2 54.7 6.2%
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - - 14.8 8.2 6.6 80.5%
Total $ 1140 $ 9%54 $ 18.6 $ 9477 $ 8864 $ 613 6.9%
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Year-to-Date Analysis

e

General Education Total
Actual vs.
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax 653 $ 752 $ 207 $ 207 $ 860 $ 959 $ (99
Business Enterprise Tax 67.8 29.6 60.0 60.0 127.8 89.6 38.2
Subtotal 1331 104.8 80.7 80.7 2138 185.5 28.3
Meals & Rooms Tax 1175 116.4 4.6 43 122.1 120.7 14
Tobacco Tax 42.9 40.7 17.0 16.4 59.9 57.1 2.8
Liquor Sales and Distribution 70.5 711 - - 70.5 711 (0.6)
Interest & Dividends Tax 25.1 275 - - 25.1 275 (2.4)
Insurance Tax 43.2 42.5 - - 43.2 425 0.7
Communications Tax 40.0 40.2 - - 40.0 40.2 0.2)
Real Estate Transfer Tax 69.4 524 328 26.3 102.2 78.7 235
Estate & Legacy Tax 79 6.9 - - 7.9 6.9 10
Court Fines & Fees 16.0 16.7 - - 16.0 16.7 0.7
Securities Revenue 9.6 9.6 - - 9.6 9.6 -
Utility Tax 3.6 3.7 - - 3.6 3.7 0.1)
Board & Care Revenue 6.1 6.2 - - 6.1 6.2 0.2)
Beer Tax 7.8 8.1 - - 7.8 8.1 0.3
Racing Revenue 21 2.3 - - 21 2.3 0.2)
Flexible Grant - - - - - - -
Other 285 27.0 - - 285 270 15
Transfers from Sweepstakes - - 36.4 354 364 354 10
Tobacco Settlement - - 05 - 0.5 - 05
Utility Property Tax - - 113 10.3 11.3 10.3 1.0
Property TaxNot Retained Locally - - - - - - -
Property TaxRetained Locally - - - - - - -
Subtotal 623.3 576.1 183.3 1734 806.6 7495 57.1
Net Medicaid Enhancement Rev 1159 120.7 - - 1159 120.7 (4.8)
Recoveries 10.4 9.1 - - 104 9.1 13
Subtotal 749.6 705.9 183.3 1734 932.9 879.3 53.6
Other Medicaid Enhancement Rev
to Fund Net Appropriations 14.8 11.0 - - 14.8 11.0 3.8
Total $ 7644 $ 7169 $ 1833 $ 1734 $ 9477 $ 8903 $ 574
Monthly Unrestricted Revenue
$250
E:}:AGzi? ™ Na FY04: One-time Education Trust Fund
$200 | Est & Leg , Statement of Activity - FY 2005
payment and add'l
Medicaid Rev July 1, 2004 to January 31, 2005
$150 | \ In
Description Millions
$100 + Beginning Surplus (audited) $ =
Unrestricted Revenue - See above 183.3
$50 - N - -1 | |Transfers from General Fund Appropriations (net) 35.1
Expenditures
0 | Education Grants & Adm Costs (324.4)
5 8 & 8 3 &8 & B3 &8 B % S
T < @2 o0 2 o % & > < 3 = |lending Surplus (Deficit) $ (106.0)
—1FY 04 Actual . FY 05 Actual e=fl==FY 05 Plan
Excluding State Property Tax-Local
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Year-to-Date Analysis

Highway Fun
EY 05 EY 05 Actual Cumulative Unrestricted Revenue
Revenue Category Actuals Plan vs. Plan 250
Gasoline Road Toll $ 794 $ 748 $ 4.6 200 ,./’.
Miscellaneous 3.8 3.6 0.2 1 |
Motor Vehicle Fees 150 I B
MV Registrations 36.7 39.1 (2.4)
MV Operators 75 8.5 (1.0) 100 —
Inspection Station Fees 2.1 1.3 0.8 50 | L
MV Miscellaneous Fees 2.4 2.8 (0.4)
Certificate of Title 3.1 2.1 1.0 -
Total Fees 518 538 (2'0) July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total s 1350 $ 1322 § 2§ |[—DActwalFYo4| B | 40 | 50 | 78 | DO | I8 | B4 | B2 | TO | BY | 207 2%
B Actual FYO5 | 18 | 39 | 61 | 80 | 99 | 1 | B35
—@—PlanFY05 | 21 | 41 | 60 | 80 | 99 | 16 | B2 | B0 | B9 | B9 | 208 | 227

Fish & Game Fund

Cumulative Unrestricted Revenue
10

A
FY 05 FY05  Actual 81
Revenue Category Actuals Plan vs. Plan 6 |
Fish and Game Licenses $ 42 $ 41 $ 01
4 ||
Fines and Penalties 0.1 0.1 -
Miscellaneous Sales 0.1 0.3 0.2) 2T
Federal Recoveries Indirect Costs 0.4 0.4 - 0
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total $ 48 $ 49 $ (1) [—ActualFYo04 | 1 2 2 3 4 5 5 6 6 7 8 9
. Actual FY 05 1 2 3 3 4 5 5
—f—P lan FY 05 1 2 2 3 4 5 5 6 7 7 8 10

Prepared by: Department of Adminstrative Services
Contact Sheri L. Rockburn for questions at: (603) 271-3181 http://admin.state.nh.us/accounting/reports.asp
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