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Monthly Revenue Summary

EY 10 Plan | nc/(Dec)
Gen & Educ $ 5876 $ 5%42 % (6.6)
Highway $ 327 $ 254 $ 7.3
Fish & Game $ 06 $ 08 $ 0.2)

Current Month Analysis
. FY10 FY10 Actual
General & Education Funds Actuals  Plan  vs Plan

Business Profits Tax $ 467 530 $ (63
Business Enterprise Tax 28.7 30.6 (1.9
Subtotal Business Taxes 754 83.6 (8.2
Meals & Rooms Tax 16.6 175 (0.9
Tobacco Tax 191 151 40
Transfer from Liquor Commission 838 82 0.6
Interest & Dividends Tax 28 31 (0.3
Insurance Tax 70.6 718 1.2
Communications Tax 73 5.6 17
Real Estate Transfer Tax 44 48 (0.4
Court Fines & Fees 15 11 04
Securities Revenue 17 22 (05
Utility Consumption Tax 05 0.6 (0.1
Board & Care Revenue 15 17 (0.2
Beer Tax 09 08 01
Racing & Games of Chance 04 03 0.1
Other 6.9 59 10
Gambling Winnings Tax 0.7 04 03
Transfer from Lottery Commission 40 6.2 (22
Transfer from Racing & Charitable Gaming - 01 (0.3

Tobacco Settlement - - -
Utility Property Tax 0.7 - 0.7
State Property Tax 363.2 363.0 0.2
Subtotal Traditional Taxes & Transfers 587.0 592.0 (5.0
Net M edicaid Enhancement Revenue - 01 (0.1
Recoveries 0.6 21 (1.5
Total Receipts $5876 $542 $ (66

Fiscal 2010 amounts are unaudited. All funds reported on a cash basis, in Millions,
except for percentage amounts.

he General and Education Funds receipts for March totaled $587.6

million, below plan by $6.6 million (1.1%) and below prior year by $5.
million (0.8%). On ayear to date basis, receipts totaling $1,635.2 million
were below plan by $56.2 million (3.3%) and below prior year by $11.8
million (0.7%).

below plan and $3.9 million (4.9%) below prior year. Year to date busin
tax collections were below plan and prior year by $21.2 million (6.4%) and
$16.6 million (5.1%), respectively. Next month, non-corporate taxpayer,
returns are due with first quarter estimated payments.

Business Tax collectionsfor March were $75.4 million, $8.2 million (9.8:4

The Meals and Rooms Tax collections for the month were below plan by
$0.9 million (5.1%), asmaller shortfall that we have seenin any other month
during 2010. This was above prior year by $2.0 million (13.7%). Year to|
date collections are tracking $17.8 million (9.1%) below plan but $12.9
million (7.8%) above prior year.

Real Estate Transfer (RET) tax was $4.4 millionin March, short of plan by
$0.4 million (8.3%) and exceeding prior year by $0.7 million (18.9%). This
revenue category has exceeded plan three out of the last four months, and
met or exceeded prior year for the fourth consecutive month. Thetotal $63.8|
million year to date still lags plan and prior year by $2.5 million (3.8%) and
$4.8 million (7.0%), respectively.

Increased Tobacco Tax rates resulted in collections for March of $19.1
million, above plan by $4.0 million (26.5%) and above prior year by $3.3]
million (20.9%). On ayear to date basis, the Tobacco Tax istracking above
plan and prior year by $13.9 million (8.3%) and $36.3 million (25.0%),
respectively. Increased tax rates have resulted in additional year to date
revenues of approximately $48 million (33%) over last year. This has beenj
offset in part by a 17% decline in unit sales from 2009 levels.

Insurance Tax receiptsfor March were $1.2 million (1.7%) below plan andI
$8.3 million (10.5%) below prior year. Year to date revenues of $83.0 million
Jwere $2.7 million (3.2%) below plan and $7.9 million (8.7%) below prior
year. Variance to plan results from reported taxable premiums lower than
anticipated, while the main factor in the variance from prior year relates toI
the reduction in the statutory tax rate.

Transfersfrom Lottery continue to lag as March transfers were $2.2 mil-
lion below plan bringing year to date transfersto $6.7 million (13.5%) below
plan and $2.9 million (6.3%) below prior year.

In March, the state received, under its collection arrangement with munici-
palities, $363.2 million of State Property Taxes (see Education Trust Fund
analysis). Thisis a major funding source of Adequate Education Grant
which are advanced quarterly back to Cities and Towns. The final such
advance of approximately $150 million is due April 1, and will be funded
with revenue sources through the remainder of the year.

Also during March, the Community College System of New Hampshire]
(CCSNH) paid $1.0 million, not included in general fund receipts reported
herein, as statutorily required administrative services cost reimbursement
under CH 143:17.
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RET Analysis

Jul Aug Sep Oct Nov Dec Jan Feb Mar
FY 10 9.0 8.3 76 8.1 7.1 73 74 46 44
FY 09 115 9.9 94 8.1 8.8 6.6 6.5 4.1 37
FY 08 129 132 135 9.6 114 8.6 87 6.7 58
FY 10 Plan 9.0 9.0 94 8.1 8.8 6.6 6.5 4.1 48
Month over(under) plan - (0.7) (1.8) - a.7) 0.7 0.9 05 (0.4)

% Month over(under) Plan 0% -8% -19% 0% -19% 11% 14% 12% 8%
'YTD over(under) Plan - (0.7) (2.5) (2.5) 4.2) (3.5) (2.6) (2.1) (2.5)
% YTD over(under) Plan 0% -4% -9% -7% -9% -7% -5% -3% -4%
% YTD over(under) Prior Year -22%  -19%  -19% -15% -16% -13% -10% -8% -7%

Business Tax Refund Analysis
Jul  Aug Sep Oct Nov Dec Jan Feb Mar

FY10 1.6 1.2 21 3.6 6.3 5.2 7.2 6.4 3.7

FY09 1.3 14 15 53 11.3 3.6 4.7 6.2 3.3

FYO08 1.8 46 1.6 33 8.3 3.3 9.6 2.2 3.6

Mo over Mo 03 (02) 06 @7 (5.0 1.6 2.5 0.2 0.4

YTD Growth (decline) 0.3 0.1 0.7 10) 6.0 @449 @19 @7 (1.3

Liquor Net Profit Analysis
Jul  Aug Sep Oct Nov Dec Jan Feb  Mar
FY 2009 Gross 129 113 127 12.7 10.5 18.7 111 9.9 10.0
FY 2009 Net 9.0 9.3 8.9 10.3 7.9 16.4 6.0 6.3 7.2
Change 39 (2.0 (3.8 (2.4 (2.6) (2.3) (5.1) 3.6) (2.8)

General & Education Funds Comparison to FY 09

Monthly Year-to-Date
. FY10 FYO09 FY10 FY09 %
General & Education Funds Actuals Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)

Business Profits Tax $ 467 $ 549 $ (B[ |$ 1931 $ 2040 $ (109 -5.3%
Business Enterprise Tax 28.7 244 43 118.0 1237 (5.7) -4.6%
Subtotal Business Taxes 754 79.3 (3.9 3111 327.7 (16.6) -5.1%
Meals & Rooms Tax 16.6 146 20 177.3 164.4 129 7.8%
Tobacco Tax 191 158 33 1813 145.0 36.3 25.0%
Transfer from Liquor Commission 88 72 16 895 81.3 82 10.1%
Interest & Dividends Tax 28 30 (0.2 425 51.7 9.2 -17.8%
Insurance Tax 70.6 789 (8.3 83.0 90.9 (7.9 -8.7%
Communications Tax 73 55 18 58.1 61.7 (3.6) -5.8%
Real Estate Transfer Tax 44 3.7 0.7 63.8 68.6 (4.8 -7.0%
Court Fines & Fees 15 22 (0.7) 10.0 211 (11.1) -52.6%
Securities Revenue 17 18 0.0 135 147 1.2 -8.2%
Utility Consumption Tax 05 0.6 (0.1 45 46 0.0 -2.2%
Board & Care Revenue 15 19 04 150 153 0.3 -2.0%
Beer Tax 0.9 0.7 0.2 9.7 95 0.2 2.1%
Racing & Games of Chance 04 0.2 0.2 19 16 0.3 18.8%
Other 6.9 6.3 0.6 38.6 439 (5.3 -12.1%
Gambling Winnings Tax 0.7 - 0.7 18 - 18 -
Transfer from Lottery Commission 40 45 (0.5 429 458 29 -6.3%
Transfer fromRacing & Charitable Gaming - 01 0.0 0.8 0.9 0.2 -11.1%
Tobacco Settlement - - - - 36 (3.6) -100.0%
Utility Property Tax 0.7 0.2 0.5 165 159 0.6 3.8%
State Property Tax 363.2 363.7 (0.5) 363.2 363.7 (0.5) -0.1%
Subtotal Traditional Taxes & Transfers 587.0 590.2 (32 1,525.0 15319 (6.9 -05%
Net Medicaid Enhancement Rev - 01 (0.9 97.9 1011 (3.2 -3.2%
Recoveries 0.6 23 (1.7) 12.3 14.0 .7 -12.1%
Total Receipts $5876 $526 $ (CO| |$ 16352 $ 16470 $ (119 -0.7%

Fiscal 2010 amounts are unaudited. All funds reported on a cash basis, in Millions, except for percentage amounts.
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e

General and Education Funds

Year-to-Date Comparison to Plan
General Education Total
Actual vs Actual vs Actual vs
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan

Business Profits Tax $ 1504 $ 1688 $ (94| |$ 387 $360 $ (23] |$ 1981 $ 2048 $ (11.7)
Business Enterprise Tax 40.9 455 (4.6) 771 82.0 (4.9 118.0 127.5 (9.5
Subtotal Business Taxes 200.3 2143 (14.0 1108 1180 (7.2 3111 332.3 (212
Meals & Rooms Tax 1733 1889 (15.6) 40 6.2 (22 1773 1951 (17.8)
Tobacco Tax 91.8 922 (0.9 895 752 143 1813 167.4 139
Transfer fromLiquor Commission 89.5 89.2 0.3 - - - 89.5 89.2 03
Interest & Dividends Tax 425 530 (105 - - - 425 53.0 (105)
Insurance Tax 83.0 85.7 2.7 - - - 830 85.7 27
Communications Tax 58.1 625 (4.9 - - - 581 62.5 (4.9
Real Estate Transfer Tax 422 442 (20 216 21 (0.5 638 66.3 (25
Court Fines & Fees 10.0 102 0.2 - - - 10.0 10.2 0.2
Securities Revenue 135 147 (12 - - - 135 14.7 (12

Utility Consumption Tax 45 45 - - - - 45 45 -
Board & Care Revenue 150 151 0.1 - - - 150 151 0.3

Beer Tax 9.7 9.7 - - - - 9.7 9.7 -
Racing & Games of Chance 19 26 0.7 - - - 19 26 (0.7)
Cther 386 39.8 (12 - - - 386 39.8 (12
Gambling Winnings Tax 18 15 0.3 - - - 18 15 03
Transfer fromLottery Commission - - - 429 49.6 6.7) 429 49.6 6.7)

Transfer fromRacing & Charitable Gaming - - - 0.8 0.8 - 038 0.8 -

Tobacco Settlement - - - - - - - - -
Utility Property Tax - - - 165 134 31 165 134 31
State Property Tax - - - 3632 3630 0.2 363.2 363.0 0.2
Subtotal Traditional Taxes & Transfers 875.7 928.1 (52.4) 6493 6483 10 15250 15764 (514)
Net Medicaid Enhancement Rev 97.9 9.0 (11 - - - 97.9 9.0 (11
Recoveries 12.3 16.0 (3.7) - - - 12.3 16.0 (3.7)
Total Receipts $ 9859 $10431 $ (57.2)( | $ 6493 $6483 $ 10| | $16352 $16914 $ (56.2

General & Education Funds, excluding State Property Tax
FY 10 Compar ative Analysis
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Fiscal 2010 amounts are unudited. All funds reported on a cash basis,

in Millions, except for percentage amounts.
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Selected Fund Analyses

Education Trust Fund
Statement of Activity - FY 2010
July 1, 2009toMarch 31, 2010
Description Amount
Beginning Sur plus (Deficit) $ -
Unrestricted Revenue - See above 649.3
Expenditures
Education Grants & Adm Caosts (806.3)
Ending Sur plus (Deficit) $ (157.0)

Fiscal 2010 Adeguate Education Grant payments of $594.0 million are paid 20% September 1, 20% November
1, 30% January 1 and 30% April 1. Municipalities receive an additional $363.0 million of grants through local
retention of Satewide Property Tax collections.

Highway Fund

Comparison to Plan
FY 10 FY 10 Actual
Revenue Category Actuals Plan vs Plan
Gasoline Road Toll $ 937 $ 955 $ (1.8) Monthly Comparison to YTD 09 Highway
Miscellaneous 20.1 12.8 7.3 $350
Motor Vehicle Fees zzzz
MV Registrations 81.9 81.0 0.9 $200
MYV Operators 9.1 9.5 (0.4) $150 |
Ingpection Sation Fees 2.8 2.8 - $100 |
MV Miscellaneous Fees 9.2 10.1 (0.9) $50
Certificate of Title 5.3 5.6 (0.3) $0 T 5uly TAug. Tsept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | Apri | May | June
Total Fees 108.3 109.0 (0.7)] |mmmActualFyoo | 21 | 41 | 61 | 84 | 04 | 23 | 42 | B1 | BL | 204 | 224 | 246
Total $ 2221 8 2173 8 48|\ S0ty e e wi e [ e s [ or o o oo [
According to Road Toll Operations, fuel consumption is below estimates and is tracking 1.1% below the same period last fiscal year.
Miscellaneous receipts include $4.7 million of unbudgeted retroactive Turnpike toll credits.

Fish & Game Fund

Monthly Comparison to TYD 09 Fish & Game

Comparison to Plan $12

$10 |

FY 10 FY10  Actual 87

Revenue Category Actuals Plan vs. Plan $6 1

Fish and Game Licenses $ 50 $ 54 $ (04) $4

Fines and Penalties 0.1 0.1 - $2 4

Miscellaneous Sles 0.5 0.8 (0.3) $0 4
Federal Recoveries Indirect Costs 0.5 0.4 0.1 | |mmmmAcwalFYoo| 1 | 2 | 2 | 3 | 4 |4 | 5|6 ) 7| 7]9]|D
[—JActual FY 10 1 1 2 3 3 4 5 6 6 0 0 0
Total $ 6.1 $ 67 $ (06)] _g—panryo | 1| 2| 2| 3| a|la|ls| 6] 78|

Fiscal 2010 amounts are unudited. All funds reported on a cash basis, in Millions, except for percentage amounts.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting ) )
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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