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SUMMARY
Monthly Revenue YTD Revenue

FY 00 FY 99 Inc/(Dex) FY 00 FY 99 Inc/(Dec)

Gen & Educ $155.8  $133.8 $ 22.0 Gen & Educ $ 943.3 $ 740.8 $ 2025
Highway $ 17.8 $ 158 $ 20 Highway $ 1465 $ 1432 $ 3.3
Fish& Game $ .5 $ 4 $ 1 Fish& Game $ 55 $ 54 % 1

Current Month Analysis
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Monthly Unrestricted Revenue

. FYO00 FYO00 Actual
General & Education Funds| A . als Plan vs Plan
Business Profits Tax $ 427 $ 460 $ (33
Business Enterprise Tax 39.2 429 (3.7
Subtotal 8L9 88.9 (7.0
Meals & Rooms Tax 113 111 02
Tobacco Tax 6.5 78 13
Liquor Sales and Distribution 6.4 54 10
Interest & Dividends Tax 20 19 01
Insurance Tax 92 144 (5.2
Communications Tax 39 4.1 0.2
Real Estate Transfer Tax 48 45 03
Estate & Legacy Tax 38 43 (0.5
Court Fines & Fees 24 20 04
Securities Revenue 32 31 01
Utility Tax - - -
Board & Care Revenue 17 10 0.7
Beer Tax 0.7 0.8 0.3
Racing Revenue 03 0.2 01
Other 35 37 0.2
Transfers from Sweepstakes 39 46 0.7
Tobacco Settlement - - -
Utility Property Tax 0.3 - 03
State Property Tax (see p.2) 42 24.1 (19.9
Subtotal 150.0 1819 (319
Net Medicaid Enhancement Rev 2.9 - 29
Subtotal 1529 1819 (29.0
Other Medicaid Enhancement Rev
to Fund Net Appropriations 2.9 - 29
Total $ 1558 $ 1819 $ (26

All funds reported in Millions
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March nghllghts (<

Total unrestricted revenue for the General and Education Funds for March totaled $155.8 million, which was below the plan by $26.1 million.

Proceeds from March business taxes were $81.9 million and fell short of plan by $7.0 million. Both March and April are significant collection
months for BPT and BET, from calendar year taxpayers, for the following reasons:

®  Corporationsfiletheir final returns March 15 and all other entitiesfile April 15; and

®  First quarter estimated payments are due April 15.
According to the Department of Revenue Administration, forecasting revenue for March and April is difficult due to the mix of BPT collectionsin
relation to BET collections. Also, it isassumed that the collections generated from the rate increases passed last session were not included in
estimated payments during the year and therefore are reflected in the taxpayers’ final returns. Since the majority of BET collections for non-
corporate filers occursin April, the effects of doubling the BET rate and the increased BPT rate will not be fully understood until the April
payments are analyzed.

The state collects an insurance tax equal to 2% of premiums on policies that insure risks within the state. Quarterly estimates and final returns are
dueMarch 1. February collections exceeded the plan by $1.4 million while March fell short of the plan by $5.2 million. Therefore the shortfall over
the 2 month period is$3.8 million. According to the Insurance Department, thiswas the result of higher than expected credits taken for assessments
to the State’s Department of Labor and payments not received due to financial difficulties of a major insurer.

Collectionsin the Education Trust Fund fell short of plan dueto “donor communities’ funds being held in escrow pending resolution of adispute over
the statewide property tax. On March 30, the superior court denied the donor communities claim and directed the Clerk of the Court to forward the
funds to the state. The court also stated that if the new statewide property tax is found unconstitutional, then the state would be responsible for
refunding thetax. The state anticipates collecting this revenue in April.

Additional Medicaid enhancement revenues were received this month, generating a net gain of $2.9 million of Unrestricted Revenue. However,
pursuant to Chapter 225, L’ 99, the Department of Health and Human Services plans on requesting approval from thejoint legidativefiscal committee
to expend these funds in connection with the Medicaid program. Chapter 225 authorizes the Department to expend certain revenues that exceeded
amounts budgeted.

Finally, as can be seen on the following page, the cash balance in the Education Trust Fund was a negative $44.5 million. Asof March 31, grant
payments to schools have been fully expended. In April, the state will make the final quarterly transfer of Business Taxes ($19.125 million) from
the General Fund and the state also expects to receive approximately $23.3 million of national tobacco settlement funds.

Comparison to FY 99

M onthly Year-io-Date
. FYO0O0 FY99 FY 00 FY 99

General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals  Inc/(Dec) |% Inc/(Dex)
Business Profits Tax $ 427 $ 563 $ (136 $ 1061 $ 1185 $ (1249 -10.5%
Business Enterprise Tax 39.2 16.4 22.8 96.2 56.8 394 69.4%

Subtotal 81.9 72.7 9.2 202.3 175.3 27.0 15.4%
Meals & Rooms Tax 113 9.7 16 1185 105.7 12.8 12.1%
Tobacco Tax 6.5 6.2 0.3 69.9 55.4 145 26.2%
Liquor Sales and Distribution 6.4 57 0.7 65.1 59.7 54 9.0%
Interest & Dividends Tax 20 18 0.2 30.1 29.2 0.9 3.1%
Insurance Tax 9.2 16.1 (6.9 45.8 489 (31 -6.3%
Communications Tax 39 38 01 35.0 34.3 0.7 2.0%
Real Estate Transfer Tax 48 27 21 62.2 39.3 229 58.3%
Estate & Legacy Tax 38 41 (0.3) 41.8 37.3 45 12.1%
Court Fines & Fees 24 22 0.2 17.9 16.9 10 5.9%
Securities Revenue 32 16 16 13.0 10.2 28 27.5%
Utility Tax - 04 (0.9 48 5.6 (0.8) -14.3%
Board & Care Revenue 17 15 0.2 10.2 79 2.3 29.1%
Beer Tax 0.7 0.7 - 9.0 87 0.3 3.4%
Racing Revenue 0.3 0.3 - 26 2.7 (0.1) -3.7%
Other 35 43 (0.8) 35.0 33.0 20 6.1%
Transfers from Sweepstakes 39 - 39 39.7 - 39.7 -
Tobacco Settlement - - - 30.7 - 30.7 -
Utility Property Tax 0.3 - 0.3 25.6 - 25.6 -
State Property Tax 4.2 - 4.2 4.2 - 4.2 -

Subtotal 150.0 1338 16.2 863.4 670.1 1933 28.8%
Net M edicaid Enhancement Rev 29 - 29 69.5 61.4 8.1 13.2%

Subtotal 1529 1338 191 932.9 7315 2014 27.5%
Other M edicaid Enhancement Rev

to Fund Net A ppropriations 2.9 - 2.9 10.4 9.3 11 11.8%

Total $ 1558 $ 1338 $ 22.0 $ 9433 $ 7408 $ 2025 27.3%




Y ear-to-Date Analysis

NH Revenue Focus @

* FY 2000 Revenue Estimates are comprised of the Legidative Estimate for the General Fund and the current estimate for the Education Fund.

ActualsFY 00 Revenue Edimatesfor FY 00 *
Actual
General & Education Funds General Education Total] Plan vs Plan General Education| Total
Business Profits Tax $ 83 $ 168 $ 1061] $1312 $ (25.1) $ 1720 $ 224 $ 1944
Business Enterprise Tax 55.6 40.6 96.2 77.3 18.9 73.1 5.1 127.2
Subtotal 144.9 574 202.3] 2085 (6.2) 245.1 76.5 321.6
Meals & Rooms Tax 1143 4.2 1185] 1197 1.2 146.0 10.0 156.0
Tobacco Tax 51.8 181 69.9 75.2 (5.3 74.8 27.8 102.6
Liquor Sales and Distribution 65.1 - 65.1 61.1 4.0 80.0 - 80.0
Interest & Dividends Tax 30.1 - 30.1 291 1.0 66.0 - 66.0
Insurance Tax 45.8 - 45.8 48.9 31 63.0 - 63.0
Communications Tax 35.0 - 35.0 36.8 (1.8) 49.0 - 49.0
Real Estate Transfer Tax 44.0 18.2 62.2 63.6 (1.4 59.0 26.1 85.1
Estate & Legacy Tax 41.8 - 418 391 2.7 52.0 - 52.0
Court Fines & Fees 17.9 - 17.9 16.5 14 22,0 - 22.0
Securities Revenue 13.0 - 13.0 12.2 0.8 25 - 25
Utility Tax 4.8 - 4.8 52 (0.4) 105 - 105
Board & Care Revenue 10.2 - 10.2 82 20 10.7 - 10.7
Beer Tax 9.0 - 9.0 89 01 11.7 - 11.7
Racing Revenue 2.6 - 2.6 2.6 - 35 - 35
Other 330 20 35.0 30.1 49 426 - 42.6
Transfers from Sweepstakes - 39.7 39.7 36.8 29 - 56.0 56.0
Tobacco Settlement 04 30.3 30.7 30.2 0.5 27 56.0 58.7
Utility Property Tax - 25.6 25.6 216 4.0 - 324 324
State Property Tax(1) - 4.2 4.2 241 (19.9) - 24.1 24.1
Subtotal 663.7 199.7 8634 | 8784 (15.0) 961.1 3089 1,270.0
Net M edicaid Enhancement Rev 69.5 - 69.5 61.2 8.3 63.7 - 63.7
Subtotal 733.2 199.7 9329 939.6 6.7 1,024.8 3089 13337
Other M edicaid Enhancement Rev
to Fund Net A ppropriations 104 - 104 75 2.9 10.0 - 10.0
Total $ 7436 $ 1997 $ 9433 $9471 $ (39 $ 10348 $ 3089 $1,343.7
(1) Represents only that portion of the State property tax collected by municipalities above local State adequacy level
Cumulative Unrestricted Revenue
Education Trust Fund
R — Statement of Activity - FY 2000
s1200d - . . July 1, 1999 to March 31, 2000
p (Cash Basis)
$1,000 4 - - - - - - - - - In
Description Millions
$800 4 - - - - - .
Beginning Balance $ 1242
$6004 - - - - - - - - o o Revenue - See Page 3 199.7
Transfers from General Fund Appr 39.6
$4004 - - - - - - - -
Expenditures
$200 - - - - - - - Includes $1.0 mil of Hardship Relief (408.0)
N _Jlﬂ | B Balance March 31, 2000 $ (44.5)
Juy | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
WmActud | 68 | 145 | 282 | 414 | 483 | 610 | 713 | 788 | 943
mPlan | 70 | 154 | 281 | 404 | 475 | 601 | 692 | 765 | 947 | 1,103 1,172 1,344
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Y ear-to-Date Analysis

Highway Fund

Cumulative Unrestricted Revenue
FY 00 FYyoo  Acua WOy
Revenue Category Actuals Plan vs Plan
Gasoline Road Toll $ 81 $ 920 $ 9|| 1T oo -
Miscellaneous 5.9 7.6 1.7) =
Motor Vehicle Fees $150 1 - - - - - - - - - - - s - - g
MV Regigrations 374 36.2 1.2
MV Operators 6.1 6.0 0.1 004 - - - - oo
Ingpection Sation Fees 15 11 0.4
MV Miscellaneous Fees 43 44 (0.1 so0d . Wi )
Certificate of Title 2.2 1.9 0.3
Totd Fees 515 49.6 1.9 ﬂﬂ]:[
Total $ 1465 $ 1492 $ (nl| ¥ My | Aug [ Spt. | Oct. [ Nov. | Dec. [ dn. | Fe [ Mar. [April | May [ dne
EAcE | 186 | 353|525 | 70.2| 855 | 100.6) 114.6 128.7 146.5 -
The FY 00 Legislative Estimate is $ 202.2. The estimate |[BPa | 180 350|529] 704|844 1020 11801335149 168.2 185.1 2022
is 3% above FY 99 actuals.

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 00 FY 00 Actual
Revenue Category Actuals Plan vs Plan $L09 - - - - - s s s
Fish and Game Licensss $ 45 $ 46 $ (0.1 0 a-
Finesand Pendties 0.1 0.1 - wl
Miscellaneous Hes 04 04 -
Federd RecoveriesIndrect Cogs 0.5 0.5 -
Total $ 55 % 56 $ (0.1)

. | Feb. [ Mar. [April | May [ dne

The FY 00 Legidative Estimate is$8.2. Theestimate iS | (gacw | 05 | 11| 16| 25 | 31 | 36 | 40 | 50 | 55| - 3
1% above FY 99 actuals. mPlan | 06| 12|17 |25(31(39|42|50|56]|59][69]s2

Prepared by: Division of Accounting Services, Tom Martin, Comptroller
Contact Sheri Walter for questionsat: (603) 271-3181 http://mww.state.nh.us/das/accounting/reports.htm
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