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restricted revenue for the General and Education Funds
FY 04 EY 03 Inc/(Dec) for April, totaled $218.1 million, which was above the plan
Gen & Educ  $2181 $230.7 $  (12.6) by $9.9 m|II|_on but below prior year by$12.(_5m|II|on: Theshort-
fall from prior year was due to a substantial one-time gain in
Highway $ 195 $ 18.2 $ 1.3 Estate & Legacy Taxes realized in April 2003. Year to date
_ unrestricted revenue totaled $1,863.4 million and was above
Fish & Game $ 4 $ 4 % - both the annual plan and prior year by $26.8 million and $82.7

million, respectively.

For the month of April, revenue from Business Taxes exceeded
the plan. April revenue totaled $77.2 million, which was $11.4

CU rrent |\/|0nth AnaIySiS million above the plan, due in part to high one-time audit rev-

enue of $5.0 million. Year to date revenue of $333.1 million was

on target with plan. When compared to prior year, both monthly

) FY 04 FY 04 Actual and year to date results were above by $12.7 million and $12.5

General & Education Funds Actuals Plan vs. Plan million, respectively.
Business Profits Tax $ 365 $ 405 $ (4.0)
Business Enterprise Tax 07 $ 253 15.4 Revenue generated from the Interest and Dividends Tax in April

Subtotal 772 658 114 totaled $21.3 million, which fell short of plan by $1.1 million but
Meals & Rooms Tax 134 13.6 0.2) ahead of prior year by $1.6 million. Year to date collections fell
Tobacco Tax 7.4 8.2 (0.8) short of both plan and prior year by $6.6 million and $2.6 mil-
Liquor Sales and Distribution 7.7 76 0.1 lion, respectively. Final returns and the first quarter estimate
Interest & Dividends Tax 213 224 (12 were due April 15. Based on 15t quarter estimates received, it is
Insurance Tax 1.0 1.0 - anticipated that collections will fall short of plan for the year
Communications Tax 5.1 5.5 (0.4) due to the current low interest rate environment.
Real Estate Transfer Tax 9.7 8.1 16
Estate & Legacy Tax 13 18 03[ ] Once again the Real Estate Transfer Tax performed strongly in
Court Fines & Fees 22 21 0.1 April with receipts exceeding plan by $1.6 million and bringing
Securities Revenue 139 117 22 year to date collections above both plan and prior year by
Utility Tax 06 05 0111 $13.3millionand $12.9 million, respectively. Ongoing compli-

Board & Care Revenue 05 11 ©8)| |  ance work combined with a strong real estate market has con-
Beer Tax 09 09 i tributed to this favorable performance.
Racing Revenue 0.3 0.3 -
gfhitile Grant _3'4 ;1'2 (;).8) During April, the state received its annual payment from the
Transfers from Sweepstakes 46 58 (12) natlonW|d(? Tobaccq Settlement, bringing year t_o Qate revenue
Tobacco Settlement 41.4 396 18 to $41.8 million, which exceeded plan by $2.2 million. Smaller
Utility Property Tax 45 47 ©02) volume adjustments, as the national decline in smoking was
Property TaxNot Retained Locally 01 . 01 less than expected, and timely payments by smaller tobacco
Property TaxRetained Locally . . . companies contributed to payments higher than estimates. $40.0

Subtotal 216.5 204.9 116 million was deposited in the Education Trust Fund, and the
Net Medicaid Enhancement Rev 0.1 11 (1.0) balance of $1.8 million was deposited into the General Fund.
Recoveries 15 12 0.3

Subtotal 218.1 207.2 10.9
Other Medicaid Enhancement Rev

to Fund Net Appropriations - 1.0 (1.0)

Total $ 2181 $ 2082 $ 9.9

All funds reported in Millions and on a Cash Basis
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Business Taxes
03 Actual [104 Actual ==e=04Plan
YTD Revenue Summary 6100
Year End Corp.
FY 04 FY 03 |nC/(DeC] %80 | Annual Returns Due \
Gen & Educ $1,863.4 $ 1,780.7 $ 827 %0
Highway $ 189.0 $ 1812 $ 78
$40
Fish & Game $ 6.8 $ 63 $ 5
$20 +
$_ 4
= o g > 2 s 2 5 = @
2 288 288 88 8 & 8 %
General & Education Funds Comparison to FY 03
Monthly Year-to-Date
. FY 04 FY 03 FY04 FYO03 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 365 $ 327 % 38 $ 1412 $ 1455 $ (4.3 -3.0%
Business Enterprise Tax 40.7 31.8 8.9 191.9 175.1 16.8 9.6%
Subtotal 77.2 64.5 12.7 333.1 320.6 12.5 3.9%
Meals & Rooms Tax 13.4 12.8 0.6 156.5 149.1 74 5.0%
Tobacco Tax 74 85 1.1 82.9 76.8 6.1 7.9%
Liquor Sales and Distribution 7.7 7.0 0.7 90.4 83.9 6.5 7.7%
Interest & Dividends Tax 213 19.7 1.6 45.0 47.6 (2.6) -5.5%
Insurance Tax 1.0 10 - 68.9 65.9 3.0 4.6%
Communications Tax 51 55 0.9 53.5 52.9 0.6 1.1%
Real Estate Transfer Tax 9.7 7.7 20 112.0 99.1 12.9 13.0%
Estate & Legacy Tax 13 20.2 (18.9) 319 59.2 (27.3) -46.1%
Court Fines & Fees 2.2 21 0.1 226 218 0.8 3.7%
Securities Revenue 139 124 15 25.0 24.4 0.6 2.5%
Utility Tax 0.6 0.6 0.0 5.2 51 0.1 2.0%
Board & Care Revenue 0.5 16 (1.1 9.5 8.9 0.6 6.7%
Beer Tax 0.9 0.8 0.1 10.3 10.1 0.2 2.0%
Racing Revenue 0.3 0.3 - 33 33 - 0.0%
Flexible Grant - - - 25.0 - 25.0 100.0%
Other 34 48 1.4) 42.6 421 05 1.2%
Transfers from Sweepstakes 4.6 6.2 (1.6) 54.8 50.3 45 8.9%
Tobacco Settlement 41.4 34.1 7.3 41.8 45.3 (3.5) -1.7%
Utility Property Tax 45 3.7 0.8 174 135 3.9 28.9%
Property Tax Not Retained Locally 0.1 - 0.1 29.8 32.7 (2.9 -8.9%
Property Tax Retained Locally - - - 443.4 453.0 (9.6) -2.1%
Subtotal 216.5 2135 30 1,704.9 1,665.6 39.3 2.4%
Net Medicaid Enhancement Rev 0.1 17.2 (17.1) 126.6 105.0 21.6 20.6%
Recoveries 15 - 15 10.7 - 10.7 100.0%
Subtotal 218.1 230.7 (12.6) 1,842.2 1,770.6 71.6 4.0%
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - - 21.2 10.1 111 109.9%
Total $ 2181 $ 2307 $ (12.6) $ 18634 $ 17807 $ 827 4.6%
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Year-to-Date Analysis

e

General Education Total
Actual vs.
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 1109 $ 1576 $ 303 $ 303 $ 1412 $ 1879 $ (46.7)
Business Enterprise Tax 104.3 57.5 87.6 87.6 191.9 145.1 46.8
Subtotal 2152 215.1 117.9 117.9 333.1 333.0 0.1
Meals & Rooms Tax 150.5 149.3 6.0 5.7 156.5 155.0 15
Tobacco Tax 58.6 56.5 243 231 829 79.6 33
Liquor Sales and Distribution 90.4 89.8 - - 904 89.8 .6
Interest & Dividends Tax 45.0 51.6 - - 45.0 51.6 (6.6)
Insurance Tax 68.9 66.6 - - 68.9 66.6 23
Communications Tax 535 55.3 - - 53.5 55.3 (1.8)
Real Estate Transfer Tax 747 65.7 373 330 112.0 98.7 133
Estate & Legacy Tax 31.9 19.8 - - 31.9 19.8 121
Court Fines & Fees 22.6 23.0 - - 22.6 230 0.4
Securities Revenue 25.0 24.8 - - 25.0 248 0.2
Utility Tax 5.2 51 - - 5.2 51 0.1
Board & Care Revenue 9.5 8.4 - - 9.5 8.4 11
Beer Tax 10.3 10.6 - - 10.3 10.6 0.3
Racing Revenue 3.3 3.0 - - 3.3 3.0 0.3
Flexible Grant 25.0 50.0 - - 25.0 50.0 (25.0)
Other 42.6 4.1 - - 42.6 441 (15)
Transfers from Sweepstakes - - 54.8 52.2 54.8 52.2 2.6
Tobacco Settlement 18 - 40.0 39.6 418 39.6 2.2
Utility Property Tax - - 174 14.3 174 14.3 31
Property TaxNot Retained Locally - - 29.8 29.9 29.8 29.9 0.2)
Property TaxRetained Locally - - 443.4 4434 4434 4434 -
Subtotal 934.0 938.7 770.9 759.1 1,704.9 1,697.8 71
Net Medicaid Enhancement Rev 126.6 108.6 - - 126.6 108.6 18.0
Recoveries 10.7 10.9 - - 10.7 10.9 0.2)
Subtotal 1,071.3 1,058.2 770.9 759.1 1,842.2 1,817.3 249
Other Medicaid Enhancement Rev
to Fund Net Appropriations 21.2 19.3 - - 21.2 19.3 1.9
Total $1,0925 $ 10775 $ 7709 $ 759.1 $18634 $ 18366 $ 268

Monthly Unrestricted Revenue

Excluding State Property Tax-Local

$250
$25 mil Hex Grant One time Est &
Leg settlement in s -
- FY03 Education Trust Fund
$200 - - ol iy Statement of Activity - FY 2004
7 July 1, 2003 to April 30, 2004
$150 + In
Description Millions
$100 | Beginning Balance $ 8.0
Unrestricted Revenue - See above 770.9
450 | B | | || Transfers from General Fund Appropriations 57.6
Expenditures
Education Grants & Adm Costs (902.4)
$0 .
5 2 2 58 3 8 s 5 5 =z S Ending Balance $ (65.9)
? L o O 2 A L = < s =
[1FY 03 Actual I FY 04 Actual ==li==FY 04 Plan
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Year-to-Date Analysis

Highway Fund

EY 04 EY 04 Actual Cumulative Unrestricted Revenue
Revenue Category Actuals Plan vs. Plan 250
Gasoline Road Toll $ 1078 $ 1039 $ 3.9 200 1 _./"'
Miscellaneous 5.3 4.3 1.0
Motor Vehicle Fees 150 Iy
MV Registrations 54.6 54.1 0.5
MV Operators 10.4 12,5 (2.1) 100 1 —
Inspection Station Fees 3.0 2.4 0.6 50 | L]
MV Miscellaneous Fees 3.3 4.2 (0.9)
Certificate of Title 4.6 2.7 1.9 -
Total Fees 759 759 B July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total s 1890 $ 1841 § 10 |[=oActalFyes| B | 37 | 56 | 75 | 62 | m | 2o | U6 | B3 | Bl | 200 28
B Actual FY04 | 19 | 40 | 59 | 78 | 100 | 18 | B4 | B2 | 70 | 189
—@—PlanFYo4 | 21 | 40 | 58 | 78 | 96 | 14 | 19 | M6 | B5 | B4 | 204 | 222

Fish & Game Fund

Cumulative Unrestricted Revenue

10
FY 04 FYo4  Actual 81
Revenue Category Actuals Plan vs. Plan 6 -
Fish and Game Licenses $ 6.1 $ 58 $ 03
4 ||
Fines and Penalties A A -
Miscellaneous Sales 2 4 0.2) 27
Federal Recoveries Indirect Costs 4 .6 0.2) o0
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total $ 68 $ 69 $ (0.1) [—ActualFYo03 | 1 2 2 3 3 4 4 5 6 6 7 9
. Actual FY 04 1 2 2 3 4 5 5 6 6 7
—fi—P lan FY 04 1 2 2 3 4 5 5 6 7 7 8 10

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://admin.state.nh.us/accounting/reports.htm
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