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Monthly Revenue Summary

his report is the first Monthly Unrestricted Revenue

report for fiscal 2008. Unrestricted revenue for the Gen-
eral and Education Funds received during July totaled $93.9
million, which was above plan by $0.4 million and $5.7 mil-
lion above prior year.

Business Taxes for July were $16.0 million, $1.4 above
plan and ahead of prior year by $0.8 million. July is tradi-
tionally a low activity month for business taxes. Septem-
ber is the next key month to analyze business tax perfor-
mance, as historically almost 20% of the entire fiscal year
collections are received.

Real Estate Transfer Taxes for July were $12.9, which
was below plan and prior year by $1.0 million and $3.6 mil-
lion, respectively.

Listed below are the current tax rates for fiscal 2008 for
the larger tax categories.
e Business Profits Tax 8.5% (1.5% earmarked to
Education Trust Fund).
e Business Enterprise Tax .75% (.50% earmarked
to Education Trust Fund).
e Real Estate Transfer Tax $7.50 per thousand ($2.50
earmarked to Education Trust Fund).
e Tobacco Tax $1.08 per pack (.71 cents earmarked
to Education Trust Fund).
e Communication Tax 7.0%.

Note: the fiscal 2007 revenue amounts are unaudited.

FY 08 Plan Inc/(Dec)
Gen & Educ $ 939 $ 935 % 0.4
Highway $ 194 $ 222 $ (2.8)
Fish & Game $ 08 $ 1.0 $ (0.2)
Current Month Analysis
. FY08 FY08 Actual
CGereral & Education Funds Actuals Plan vs. Plan
Business Profits Tax $ 35 % 52% (@1
Business Enterprise Tax 125 94 31
Subtotal 160 14.6 14
Meals & Roorrs Tax 204 200 04
Tobacco Tax 159 156 03
Liquor Sales and Distribution 118 118 -
Interest & Dividends Tax 08 03 05
Insurance Tax 08 10 ©2
Conmrunications Tax 6.2 6.6 04
Real Estate Transfer Tax 129 139 (1.0
Estate & Legacy Tax - - -
Court Fines & Fees 2.7 24 03
Securities Revenue 04 04 -
Utility Tax 05 06 0.1
Board & Care Revenue 12 09 03
Beer Tax 13 14 0.1
Racing Revenue 03 03 -
Other 26 25 01
Transfers from Lottery/Pari-Mutuel - - -
Tobacco Settlerent - - -
Utility Property Tax 01 - 01
State Property Tax - - -
Subtotal 939 23 16
Net Medicaid Enhancenent Rev - 01 ©y
Recoveries - 11 (LY
Total $ BI$ RB5 3 04

Fiscal 2007 amounts are UNAUDITED
All funds reported in Millions and on a Cash Basis
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Business Taxes

Major Unrestricted Revenue Categories
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General & Education Funds Comparison to FY 07

Monthly Year-to-Date
. FY 08 FY Q7 FY 08 FY o7 %

General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 35 $ 45 $ Lo s 35 $ 45 $  (10) -22.2%
Business Enterprise Tax 12.5 10.7 1.8 125 10.7 1.8 16.8%
Subtotal 16.0 15.2 0.8 16.0 15.2 0.8 5.3%
Meals & Rooms Tax 204 18.9 15 20.4 18.9 15 7.9%
Tobacco Tax 15.9 12.2 3.7 15.9 12.2 3.7 30.3%
Liquor Sales and Distribution 11.8 10.0 18 11.8 10.0 1.8 18.0%
Interest & Dividends Tax 0.8 0.6 0.2 0.8 0.6 0.2 33.3%
Insurance Tax 0.8 0.8 - 0.8 0.8 - 0.0%
Communications Tax 6.2 5.7 05 6.2 5.7 05 8.8%
Real Estate Transfer Tax 12.9 16.5 (3.6) 12.9 16.5 (3.6) -21.8%
Estate & Legacy Tax - 0.1 0.1 - 0.1 (0.1 -100.0%
Court Fines & Fees 2.7 23 0.4 2.7 23 0.4 17.4%
Securities Revenue 04 05 0.1 0.4 0.5 (0.2) -20.0%
Utility Tax 0.5 0.5 - 0.5 05 - 0.0%
Board & Care Revenue 12 1.0 0.2 1.2 1.0 0.2 20.0%
Beer Tax 13 14 0.1 1.3 14 (0.1 -7.1%
Racing Revenue 0.3 0.2 0.1 0.3 0.2 0.1 50.0%
Other 2.6 2.3 0.3 2.6 2.3 0.3 13.0%
Transfers from Lottery/Pari-Mutuel| - - - - - - -
Tobacco Settlement - - - - - - -
Utility Property Tax 0.1 - 0.1 0.1 - 0.1 100.0%
State Property Tax - - - - - - -
Subtotal 93.9 88.2 5.7 93.9 88.2 5.7 6.5%
Net Medicaid Enhancement Rev - - - - - - -
Recoveries - - - - - - -
Total $ 939 $ 882 $ 57/1% 939 $ 832 $ 5.7 6.5%




NH Revenue Focus - July FY 2008

Year-to-Date Analysis

e

General Education Total
Actual vs. Actual vs. Actual vs.
General & Education Funds| Actual Plan  Plan Actual Plan Plan Actual Plan Plan
Business Profits Tax $ 35 3% 52 8 (@AnN| (% - 8 - $ - $ 35 3% 52 & (17
Business Enterprise Tax 125 § 9.4 3.1 - - - 12.5 9.4 3.1
Subtotal 16.0 14.6 14 - - - 16.0 14.6 14
Meals & Rooms Tax 19.7 19.3 0.4 0.7 0.7 - 204 20.0 04
Tobacco Tax 104 104 - 55 5.2 0.3 159 15.6 0.3
Liquor Sales and Distribution 11.8 11.8 - - - - 11.8 11.8 -
Interest & Dividends Tax 0.8 0.3 0.5 - - - 0.8 0.3 0.5
Insurance Tax 0.8 1.0 0.2 - - - 0.8 1.0 0.2)
Communications Tax 6.2 6.6 0.9 - - - 6.2 6.6 0.4
Real Estate Transfer Tax 8.6 9.3 0.7) 43 4.6 0.3 129 139 (1.0)
Estate & Legacy Tax - - - - - - - - -
Court Fines & Fees 2.7 24 0.3 - - - 2.7 24 0.3
Securities Revenue 0.4 0.4 - - - - 0.4 0.4 -
Utility Tax 0.5 0.6 0.1) - - - 0.5 0.6 0.1)
Board & Care Revenue 12 0.9 0.3 - - - 12 0.9 0.3
Beer Tax 13 14 0.1) - - - 13 14 0.1)
Racing Revenue 0.3 0.3 - - - - 0.3 0.3 -
Other 2.6 25 0.1 - - - 2.6 25 0.1
Transfers from Lottery/Pari-Mutuel - - - - - - - - -
Tobacco Settlement - - - - - - - - -
Utility Property Tax - - - 0.1 - 0.1 0.1 - 0.1
State Property Tax - - - - - - - - -
Subtotal 83.3 818 15 10.6 10.5 0.1 93.9 92.3 16
Net Medicaid Enhancement Rev - 0.1 0.2) - - - - 0.1 0.2)
Recoveries - 11 (1.1) - - - - 1.1 (1.1)
Total $ 833 $ 830 $ 0.3 $ 106 $ 105 $ 0.1 $ 939 $ 935 $ 0.4
Monthly Unrestricted Revenue
$300 - Education Trust Fund
Statement of Activity - FY 2008
$250 + July 1, 2007 to July 31, 2007
$200 | In
Description Millions
$150 |
Beginning Surplus (unaudited) $ 36.9
$100 1 Unrestricted Revenue - See above 10.6
$50 | Expenditures
Education Grants & Adm Costs (L3)
% 5 2 & B 3 8 = 5 5 =z S Ending Surplus (Deficit) $ 462
< oo O 2 o S = < s 7

[ FY 07 Actual

—FY 08 Actual

=== FY 08 Plan

Excluding State Property Tax
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Year-to-Date Analysis

Highway Fund

Currulative Unrestricted Revenue
FY 08 Fyos  Actual $300
Revenue Category Actuals Plan vs. Plan $250
Gasoline Road Toll $ 112 $ 120 $ (0.8) $200
Miscellaneous - 1.0 (1.0)
Motor Vehicle Fees $150 1
MV Registrations 6.3 7.5 (1.2) $100 4+
MYV Operators 1.0 0.8 0.2
Inspection Station Fees 0.3 0.3 - $50 1
MV Miscellaneous Fees 03 0.3 ) $04 July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Certificate of Title 03 03 — llE=mActualFYo7 | 21 | 39 | 60 | 79 | 91 | 15 | B3 | B3 | 76 | ©6 | 207 | 239
Total Fees 8.2 9.2 (1.0) ——ActualFY0s | B B
Total $ 194 $ 222 $ (2.8)||—m—PlanFYos | 22 | 45 | 66 | 89 | 18 | B0 | M8 | 88 | B9 | 21 | 232 | 254

Fish & Game Fund

Cumulative Unrestricted Revenue

$12
$10 +
Fy 08 Fy 08 Actual 58
Revenue Category Actuals Plan vs. Plan
- - 6 +
Fish and Game Licenses $ 07 $ 08 $ (01) s
Fines and Penalties - - - el
Miscellaneous Sales - 0.2 (0.2) $21
Federal Recoveries Indirect Costs 0.1 - 0.1 $0 7
Total $ 08 $ 10 $ (0.2) [ Actual FY 07 1 2 2 3 4 4 5 6 7 7 9 0
[—Actual FY 08 1 0 0 0 0 0 0 0 0 0 0 0
——P lan FY 08 1 2 3 3 4 5 5 6 7 8 9 n

Prepared by: Department of Adminstrative Services
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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