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Monthly Revenue Summary

FY 09 Plan Inc/(Dec)
Gen & Educ $ 710 $ 996 $ (28.6)
Highway $ 196 $ 204 3 (0.8)
Fish & Game $ 1.0 $ 1.1 $ 0.1)
Current Month Analysis
. FY09 FY09 Actual
General & Education Funds| ¢ a1 Adj.Plan vs. Plan
Business Profits Tax $ 68 $ 06 $ (7.4)
Business Enterprise Tax 5.1 8.3 (3.2)
Subtotal (€9)) 8.9 (10.6)
Meals & Rooms Tax 18.2 20.1 (1.9
Tobacco Tax* 105 151 (4.6)
Liquor Sales and Distribution * 105 14.7 4.2
Interest & Dividends Tax 12 0.3 0.9
Insurance Tax 0.7 0.8 0.2)
Communications Tax 7.0 6.9 0.1
Real Estate Transfer Tax 8.8 13.6 (4.8)
Estate & Legacy Tax - - -
Court Fines & Fees 19 24 (0.5)
Securities Revenue 0.5 04 01
Utility Tax 0.5 0.5 -
Board & Care Revenue 12 1.0 0.2
Beer Tax 1.0 11 0.2)
Racing Revenue 0.1 0.2 0.2)
Other 35 4.9 1.4
Transfers from Lottery 5.2 7.3 (2.1)
Transfers from Pari-Mutuel - 0.1 0.2)
Tobacco Settlement - -
Utility Property Tax
State Property Tax - - -
Subtotal 69.1 98.3 (29.2)
Net Medicaid Enhancement Rev 0.2 0.1 01
Recoveries 17 12 0.5
Total $ 710 $ 996 $ (286

*The FY 2009 Plan has been adjusted to reflect the anticipated
increases in revenue as a result of the changes in the Tobacco Tax
and Liquor discounts pursuant to Chapter 296, Laws of 2008 and as
detailed in the October FY 2009 Revenue Focus.

U nrestricted revenue for the General and Education Funds
received during November totaled $71.0 million, which was below
plan by $28.6 million and below prior year by $18.1 million. Year to
date unrestricted revenue totaled $672.8 million, which was also below
plan by $100.1 million and below prior year by $50.5 million.

Business Tax revenue for November totaled ($1.7) million as re-
funds processed during the month exceeded collections. Results for
the month were $10.6 million below plan and $6.9 million below prior
year. On a year to date basis, business tax collections were also
below both plan and prior year by $58.2 million and $38.8 million,
respectively. December is the next critical month when calendar
year businesses file their 4" quarter estimated tax payments. See
chart on page 2 for refund information.

Tobacco Tax receipts for November of $10.5 million were below the
revised plan by $4.6 million and were below prior year by $4.8 mil-
lion. This brings year to date tobacco tax collections to $78.6 mil-
lion, $3.1 million below the revised plan but $0.1 million above prior
year.

The Real Estate Transfer Tax (RET) collections for November to-
taled $8.8 million, $4.8 million below plan and $2.6 million below prior
year. Year to date, RET is tracking $23.3 million (33%) behind plan
and $12.9 million (21%) behind prior year. See chart on page 2 for
more information.

Meals & Rooms Tax (M&R) receipts for November were $18.2 mil-
lion, $1.9 million below plan and $0.2 million below prior year. Ona
year to date basis M&R is tracking $7.4 million (7%) below plan and
$1.0 million (1%) below prior year.

November Liquor Sales of $10.5 million were $4.2 million below
revised estimates and $1.7 million below prior year. According to the
Liquor Commission, a major factor for sales being down was timing
of holiday receipts due to Thanksgiving being at the end of the
month this year. The Commission estimates that an additional $2-3
million of receipts will be included next month. Year to date, Liquor
sales are $6.7 million below revised estimates but $0.3 million above
prior year.

Transfers from Lottery for the month were $2.1 million below plan.
Year to date transfers are $6.3 million below plan and $5.0 million
below prior year. According to the Lottery Commission the combi-
nation of declining ticket sales due to the challenging economy and
the lack of significant jackpots have contributed to the ongoing
weakness in revenue.

Fiscal 2008 amounts are UNAUDITED
All funds reported in Millions and on a Cash Basis
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RET Analysis
(In Millions)
Jul Aug Sep Oct Nov
FY 09 11.5 99 9.4 81 8.8
FY 08 12.9 132 135 96 11.4 Business Taxes
Fr 07 165 123 135 117 152 [ mmmos Actual 109 Actual =—s=09 Plan
FY 09 Plan 152 145 148 129 13.6 $130
Month ov er(under) plan @7 (46) (54 (48) (48 s115 | A rin o
% Month over(under) Plan -24%  -32% -36% -37%  -35% $100
YTD over(under) Plan (37 (83) (137) (185) (233 |
% YTD over(under) Plan 24%  -28%  -31% -32% -33% $70 1
% YTD over(under) Prior Year -11%  -18% -22% -21% -21% 855
$40
$25 T
Business Tax Refund Analysis s10 |
(In Millions) &) T - -
Jul Aug Sep Oct Nov 2 2 g 8 3 8 8 8 £ 3 g‘ %
FY09 1.3 1.4 15 5.3 11.3
FY08 1.8 4.6 1.6 3.3 8.3
Mo over Mo (0.5 (3.2) (0.1 2.0 3.0
YTD Growth (0.5) (3.7) (3.8) (1.8) 1.2
General & Education Funds Comparison to FY 08
Monthly Year-to-Date
. FY09 FYO08 FY09 FY08 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ ©8) $ 29 $ B9 |$ 737 $ 1014 $ (277 -27.3%
Business Enterprise Tax 5.1 8.1 (3.0) 62.9 74.0 (11.1) -15.0%
Subtotal (L7) 5.2 (6.9) 136.6 175.4 (38.8) -22.1%
Meals & Rooms Tax 18.2 18.4 0.2 104.6 105.6 (1.0 -0.9%
Tobacco Tax 10.5 15.3 (4.8) 78.6 785 0.1 0.1%
Liquor Sales and Distribution 105 122 @7 60.1 59.8 0.3 0.5%
Interest & Dividends Tax 12 0.4 0.8 27.3 224 49 21.9%
Insurance Tax 0.7 0.9 0.2 5.0 4.7 0.3 6.4%
Communications Tax 7.0 6.1 0.9 34.7 325 2.2 6.8%
Real Estate Transfer Tax 8.8 114 (2.6) 47.7 60.6 (12.9) -21.3%
Estate & Legacy Tax - - - - 0.1 0.2) -100.0%
Court Fines & Fees 19 24 0.5 12.0 13.2 (12 -9.1%
Securities Revenue 0.5 0.4 0.1 2.6 2.6 - 0.0%
Utility Tax 05 0.6 0.1) 2.6 2.6 - 0.0%
Board & Care Revenue 12 15 0.3) 8.2 8.1 0.1 1.2%
Beer Tax 1.0 11 0.1) 5.9 6.0 0.1) -1.7%
Racing Revenue 0.1 0.3 0.2 1.0 14 0.9 -28.6%
Other 35 54 (1.9 175 214 (3.9 -18.2%
Transfers from Lottery 5.2 5.9 0.7) 22.9 279 (5.0 -17.9%
Transfers from Pari-Mutuel - 0.3 0.3) 0.3 0.5 0.2 -40.0%
Tobacco Settlement - - - - - - -
Utility Property Tax - - - 75 5.2 23 44.2%
State Property Tax - - - - - - -
Subtotal 69.1 87.8 (18.7) 575.1 628.5 (53.9) -8.5%
Net Medicaid Enhancement Rev 0.2 0.1 0.1 89.9 88.8 11 1.2%
Recoveries 17 1.2 0.5 7.8 6.0 1.8 30.0%
Total $ 710 $ 89.1 $ (181 |$ 6728 $ 7233 $ (50.5) -7.0%




Year-to-Date Analysis
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General Education Total
Actual vs. Actual vs. Actual vs.
General & Education Funds Actual  Adj.Plan  Plan Actual  Adj. Plan  Plan Actual  Adj. Plan Plan

Business Profits Tax $ 615 $ 80 $ (@25 |$ 122 $ 170 $ (@48 |$ 737 $ 1060 $ (323
Business Enterprise Tax 34.9 41.3 (6.4) 28.0 47.5 (19.5) 62.9 88.8 (25.9)
Subtotal 96.4 130.3 (33.9) 40.2 64.5 (24.3) 136.6 194.8 (58.2)
Meals & Rooms Tax 101.2 107.8 (6.6) 3.4 4.2 0.8) 104.6 112.0 (7.4
Tobacco Tax* 251 289 (3.8) 535 52.8 0.7 78.6 817 (3.1
Liquor Sales and Distribution * 60.1 66.8 6.7) - - - 60.1 66.8 6.7)
Interest & Dividends Tax 273 237 3.6 - - - 273 237 36
Insurance Tax 5.0 44 0.6 - - - 5.0 4.4 0.6
Communications Tax 347 345 0.2 - - - 34.7 345 0.2
Real Estate Transfer Tax 3.7 474 (15.7) 16.0 236 (7.6) 47.7 710 (233)

Estate & Legacy Tax - - - - - - - - -
Court Fines & Fees 12.0 13.7 @n - - - 12.0 137 @7
Securities Revenue 2.6 23 0.3 - - - 2.6 2.3 0.3
Utility Tax 2.6 2.7 (0.1) - - - 2.6 2.7 0.1
Board & Care Revenue 8.2 6.2 2.0 - - - 8.2 6.2 20
Beer Tax 5.9 6.0 (0.1 - - - 5.9 6.0 0.1
Racing Revenue 1.0 13 0.3 - - - 1.0 13 0.3
Other 175 20.1 (2.6) - - - 175 20.1 (2.6)
Transfers from Lottery - - - 22.9 29.2 (6.3) 22.9 29.2 6.3
Transfers from Pari-Mutuel - - - 0.3 0.4 0.1) 0.3 0.4 0.1

Tobacco Settlement - - - - - - - - -
Utility Property Tax - - - 75 5.1 24 75 51 24

State Property Tax - - - - - - - - -
Subtotal 4313 496.1 (64.8) 143.8 179.8 (36.0) 575.1 675.9 (100.8)
Net Medicaid Enhancement Rev 89.9 91.0 (%)) - - - 89.9 91.0 (D)
Recoveries 7.8 6.0 18 - - - 7.8 6.0 1.8
Total $ 5290 $ 5931 $ (641 |$ 1438 $ 1798 $ (360)] |$ 6728 $ 7729 $ (100.1)

* The FY 2009 Plan has been adjusted to reflect the anticipated increases in revenue as a result of the changes in the Tobacco Tax and Liquor
discounts pursuant to Chapter 296, Laws of 2008 and as detailed in the October FY 2009 Revenue Focus.

Monthly Unrestricted Revenue
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Education Trust Fund
Statement of Activity - FY 2009
July 1, 2008 to November 30, 2008
In

Description Millions
Beginning Surplus (Deficit) - unaudited $ =
Unrestricted Revenue - See above 1438
Expenditures

Education Grants & Adm Costs (215.5)

Ending Surplus (Deficit) $ (717)

Excluding State Property Tax

Fiscal 2009 Adequate Education Grant payments of $527.4 million
are paid 20% September 1, 20% November 1, 30% January 1 and
30% April 1. An additional $363.0 million of grants are retained

locally through the Statewide Property Tax.
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Year-to-Date Analysis

Highway Fund

FY 09 FY 09 Actual
Revenue Category Actuals Plan vs. Plan
" Ci lative U tricted R
Gasoline Road Toll $ 562 $ 602 $ (4.0 $300 umuiatie HnrestrictedRevenue
Miscellaneous 6.0 6.6 (0.6)
) $250
Motor Vehicle Fees 6200
MV Registrations 30.8 32.6 (1.8)
MYV Operators 5.5 5.7 (0.2) $150
Inspection Station Fees 15 1.6 (0.1) $100 4
MV Miscellaneous Fees 1.6 1.8 (0.2) $50 ¢
Certificate of Title 2.0 2.3 (0.3) 80 1 uy TAug. Tsepr. T oot TNov. [ Dec. | san. | Feb. | Mar | Apit | May | dune
Total Fees 414 440 (26) [ Actual FY 08 9 42 63 83 105 124 144 165 192 206 227 249
[—ActualFY09 | 21 41 61 84 104 - - - - - - -
TOtaI $ 1036 $ 1108 $ (72) —f—Plan FY 09 22 45 68 90 m B1 152 w2 194 215 236 | 258

Gasoline Road Toll is tracking $4.0 million below plan year to date. According to Road Toll Operations, fuel consumption is below
estimates and is tracking 4.7% below the same period last fiscal year.

Fish & Game Fund

Cumulative Unrestricted Revenue

$12

$10 1

FY 09 FY09  Actual 87

Revenue Category Actuals Plan vs. Plan $6

Fish and Game Licenses $ 32 % 34 $ (0.2) $4 1

Fines and Penalties 0.1 0.1 - $2 +

Miscellaneous Sales 0.4 0.2 0.2 $0 -
Federal Recoveries Indirect Costs 0.3 0.4 (0.1)| |mmmmActualFyos| t | 2 | 2 | 3 | 4 |5 |5 |6 | 7|7 ]9 |u
Total s 40 s 41 s o Sl i ol sl e el el el le e

Prepared by: Department of Adminstrative Services
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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