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Monthly Revenue Summary

FY 10 Plan Inc/(Dec)
Gen & Educ $ 939 $ 1115 $ (17.6)
Highway $ 197 $ 261 $ (6.4)
Fish & Game $ 08 $ 09 $ (0.1)

Current Month Analysis

. FY10 FY10 Actual
Gereral & Education Funds Actuals Plan vs. Plan
Business Profits Tax $ 10 65 $ 45
Business Enterprise Tax (2.0 45 (6.5
Subtotal 9.0 11.0 (2.0)
Meals & Rooms Tax 24.8 285 37
Tobacco Tax 28 24.8 20
Transfer from Liquor Commission 101 113 12
Interest & Dividends Tax 0.3 18 (15
Insurance Tax 0.8 0.8 -
Commmunications Tax 6.7 74 ©.7)
Real Estate Transfer Tax 83 9.0 ©.7)
Court Fines & Fees 11 13 02
Securities Revenue 04 0.6 02
Utility Consummption Tax 05 05 -
Board & Care Revenue 17 16 01
Beer Tax 14 14 -
Racing & Games of Chance 03 04 (M)
Other 01 26 25)
Gambling Winnings Tax 0.2 0.1 01
Transfer from Lottery Commission 5.0 6.2 12
Transfer fromRacing & Charitable Gaming 01 01 -
Tobacco Settlement - - -
Utility Property Tax - - -
State Property Tax - - -
Subtotal 936 1094 (15.8)
Net Medicaid Enhancement Revenue 03 0.2 01
Recoveries - 19 (L9
Total $ 969 $ 115 $ (176

Fiscal 2009 amounts are UNAUDITED
All funds reported in Millions and on a Cash Basis

U nrestricted revenue for the General and Education Funds re-
ceived during August totaled $93.9 million, which was below
the plan by $17.6 million and below prior year by $4.8 million. Year to
date (YTD) revenue totaled $187.5 million, which was also below the
plan by $17.6 million and below prior year by $5.5 million.

Included as an insert to this report is the Fiscal 2010 Revenue Plan.
The plan represents a monthly allocation of the official revenue es-
timates as passed in the State’s Biennial Budget approved in June
2009. The total fiscal 2010 unrestricted revenue plan was set at
$2,259.1 million.

Business Tax collections for August totaled $9.0 million, which were
$2.0 million below plan and $2.9 million below prior year. Year to date
collections totaled $24.9 million, $2.0 million below plan and $3.6
million below prior year. Next month, 3" quarter estimated payments
by calendar year corporations are due. (See graph on page 2).

Revenue from the Meals and Rooms Tax (M&R) totaled $24.8 million
this month, below plan by $3.7 million but $1.9 million above the
prior year. OnaYTD basis M&R is tracking $3.7 million below plan
but above prior year by $0.9 million.

The Tobacco Tax for August came in at $22.8 million for the month,
which was $2.0 million below plan and $7.5 million above prior year.
Year to date collections were $44.7 million or $2.0 million below plan
and $13.0 million above prior year.

The August Transfer from Liquor Commission was $1.2 million
below plan and reflects adjustments to bring revenue in line with
YTD net profit estimates from Liquor operations. It should be noted
that the fiscal 2010 plan for Liquor revenue is net of administrative
costs. Prior year revenue has been restated to reflect “net” profit
from Liquor sales. The chart on page 2 provides the fiscal 2009 “net”
profit from Liquor sales, by month, as provided by the Liquor Com-
mission in order to aid in comparability between fiscal years.

Interest & Dividends Tax collections for August were $1.5 million
below plan and $1.0 million below prior year. According to the Dept.
of Revenue Administration, $1.0 million of refunds were issued dur-
ing the month. YTD collections of $0.8 million were $1.5 million
below plan and $1.9 million below prior year.

The Real Estate Transfer Tax (RET) collections for August were
$8.3 million, below plan by $0.7 million and below prior year by $1.6
million. On a year to date basis, RET is behind plan by $0.7 million
and prior year by $4.1 million. (see RET table on page 2)

Other revenues for the month were $2.5 million below plan due to an
adjustment of revenue reported incorrectly in July.

Transfers from Lottery are tracking $1.2 million under plan and $0.3
below prior year through August.
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- — Business Taxes
RET Analysis (in Millions)
Jul Aug | EEmO0S Actual 110 Actual —+—10Plan
e e— $130
FY 10 9.0 8.3 Year End Corp.
FY 09 115 9.9 $115 M
FY 08 129 132 $100 =
FY 10 Plan 9.0 9.0 $85 T
IMonth over(under) plan - ©0.7) $70
% Month over(under) Plan 0% 8% $55
$40 T
Y TD over(under) Plan - ©0.7) %25
% YTD over(under) Plan 0% 4%
% YTD over(under) PriorYear -22%  -19% $10
WEI88 28588 388 ¢
Business Tax Refund Analysis Liquor Net Profit Analysis
(In Millions) -
Jul Aug (In Millions)
FY10 16 12 Jul  Aug
FYEZ 1-2 1-2 FY 2009 Gross 12.9 11.3
FY 1. 4.
Mo over Mo 03 (02) FY 2009 Net 9.0 9.3
YTD Growth 03 01 Change 3.9 (2.0

General & Education Funds Comparison to FY 09

Monthly Year-to-Date
. FY 10 FY 09 FY 10 FY 09 %
General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)

Business Profits Tax $ 110 $ 25 $ 85| |%$ 155 $ 86 $ 6.9 80.2%
Business Enterprise Tax (2.0) 9.4 (11.4) 94 19.9 (10.5) -52.8%
Subtotal 9.0 11.9 (2.9 24.9 28.5 (3.6) -12.6%
Meals & Rooms Tax 24.8 229 19 43.9 43.0 0.9 2.1%
Tobacco Tax 22.8 153 75 447 317 13.0 41.0%
Transfer from Liquor Commission 10.1 9.3 0.8 20.9 18.3 2.6 14.2%
Interest & Dividends Tax 0.3 13 (1.0) 0.8 2.7 1.9 -70.4%
Insurance Tax 0.8 0.9 0.2) 2.1 1.8 0.3 16.7%
Communications Tax 6.7 7.3 (0.6) 13.0 14.3 1.3) -9.1%
Real Estate Transfer Tax 8.3 9.9 (1.6) 17.3 214 4.1 -19.2%
Court Fines & Fees 11 25 1.4 21 5.0 (2.9 -58.0%
Securities Revenue 04 05 0.2 0.6 1.0 0.9 -40.0%
Utility Consumption Tax 0.5 0.5 - 1.0 1.0 - 0.0%
Board & Care Revenue 17 17 - 3.7 34 0.3 8.8%
Beer Tax 14 14 - 2.6 2.6 - 0.0%
Racing & Games of Chance 0.3 0.3 - 0.4 0.5 0.2) -20.0%
Other 0.1 38 3.7 3.9 6.7 (2.8 -41.8%
Gambling Winnings Tax 0.2 - 0.2 0.2 - 0.2 -
Transfer from Lottery Commission 50 5.3 (0.3) 5.0 5.3 0.3 -5.7%
Transfer from Racing & Charitable Gaming 0.1 - 0.1 0.1 - 0.1 -
Tobacco Settlement - - - - - - -
Utility Property Tax - 0.7 (0.7 - 11 (11 -100.0%
State Property Tax - - - - - - -
Subtotal 93.6 95.5 (19 187.2 188.3 (11 -0.6%
Net Medicaid Enhancement Rev 0.3 0.2 0.1 0.3 17 1.9 -82.4%
Recoveries - 3.0 (3.0) - 3.0 (3.0) -100.0%
Total $ 939 $ 987 $ (48] |$ 1875 $ 1930 $ (55 -2.8%
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Year-to-Date Analysis

General Education Total
Actual vs. Actual vs. Actual vs.
General & Education Funds Actual Plan  Plan Actual Plan Plan Actual Plan Plan
Business Profits Tax $ 127 $ 96 $ 311 |$ 28 $ 14 $ 14| 1% 155 $ 110 $ 45
Business Enterprise Tax 3.0 12.7 (9.7) 6.4 3.2 3.2 9.4 15.9 (6.5)
Subtotal 15.7 22.3 (6.6) 9.2 4.6 4.6 24.9 26.9 (2.0)
Meals & Rooms Tax 42.7 46.0 (3.3) 12 1.6 0.9 43.9 47.6 3.7
Tobacco Tax 142 217 (7.5) 305 25.0 55 44.7 46.7 (2.0
Transfer from Liquor Commission 20.9 22.1 1.2) - - - 20.9 22.1 1.2
Interest & Dividends Tax 0.8 2.3 (1.5) - - - 0.8 23 (15)
Insurance Tax 21 21 - - - - 21 21 -
Communications Tax 13.0 137 0.7 - - - 13.0 13.7 0.7
Real Estate Transfer Tax 117 12.2 (0.5) 5.6 5.8 0.2 17.3 18.0 0.7)
Court Fines & Fees 2.1 2.3 0.2 - - - 2.1 23 0.2
Securities Revenue 0.6 0.8 0.2 - - - 0.6 0.8 0.2
Utility Consumption Tax 1.0 1.0 - - - - 1.0 10 -
Board & Care Revenue 3.7 3.6 0.1 - - - 3.7 3.6 0.1
Beer Tax 2.6 2.6 - - - - 2.6 2.6 -
Racing & Games of Chance 0.4 05 0.2) - - - 0.4 0.5 0.2)
Other 39 6.4 (2.5) - - - 39 6.4 (2.5
Gambling Winnings Tax 0.2 0.1 0.1 - - - 0.2 0.1 0.1
Transfer from Lottery Commission - - - 5.0 6.2 (1.2 5.0 6.2 1.2
Transfer from Racing & Charitable Gaming - - - 0.1 0.1 - 0.1 0.1 -
Tobacco Settlement - - - - - - - - -
Utility Property Tax - - - - - - - - -
State Property Tax - - - - - - - - -
Subtotal 135.6 159.7 (24.1) 51.6 433 8.3 187.2 203.0 (15.8)
Net Medicaid Enhancement Rev 0.3 0.2 0.1 - - - 0.3 0.2 0.1
Recoveries - 19 (1.9) - - - - 19 (1.9)
Total $ 1359 $ 1618 $ (259 |$ 516 $ 433 $ 8.3 $ 1875 $ 2051 $ (17.6)
Monthly Unrestricted Revenue
Education Trust Fund
$300 - Statement of Activity - FY 2010
July 1, 2009 to August 31, 2009
$250 -
In
$200 1 Description Millions
$150 | Beginning Surplus (Deficit) - unaudited $ =
Unrestricted Revenue - See above 51.6
$100 Expenditures
550 Education Grants & Adm Costs 1.6)
Ending Surplus (Deficit) $ 500

$0

[ FY 09 Actual —FY 10 Actual

=== FY 10 Plan

Excluding State Property Tax

Fiscal 2009 Adequate Education Grant payments of $594.0 million
are paid 20% September 1, 20% November 1, 30% January 1 and
30% April 1. An additional $363.0 million of grants are retained
locally through the Statewide Property Tax.
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Year-to-Date Analysis

Highway Fun
FY 10 FY 10 Actual
Revenue Category Actuals Plan vs. Plan
- Cumulative Unrestricted Revenue
Gasoline Road Toll $ 213 $ 213 $ - $350
Miscellaneous 0.1 3.9 (3.8) $300 |
Motor Vehicle Fees $250 1
MV Registrations 15.6 17.0 (1.4) $200
MV Operators 1.9 2.2 (0.3) $150 -
Inspection Station Fees 0.5 0.6 (0.1) $100 -
MV Miscellaneous Fees 2.1 2.2 (0.1) $50
Certificate of Title 1.1 1.0 0.1 $0 1 July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Tota| Fees 212 230 (18) [ Actual FY 09 21 41 61 84 104 23 142 161 81 204 224 246
C—Actual FY 10 21 43 - - - - - - -
Total $ 426 $ 482 $  (5.6)] |[—g—punrvm | 22 | 48 | 74 | 99 | 23 | 16 | B9 | B2 | 21 | 244 | 270 | 296
Fish & Game Fund
Cumulative Unrestricted Revenue
$12
$10 |
FY 10 FY 10 Actual $8 1
Revenue Category Actuals Plan vs. Plan $6
Fish and Game Licenses $ 1.2 $ 15 $ (0.3) $4 4
Fines and Penalties - - - $2 1
Miscellaneous Sales 0.1 0.2 (0.2) $0 - :
Federal Recoveries Indirect Costs - - - mmmActalFyos | 1| 2 | 2 | 3 | a4 | s | 6| 7] 7] 9| p
C—Actual FY 10 1 1 0 0 0 0 0 0 0 0 0 0
Total $ 13 % 17 $ (049 | rinevo ol ol sl el el sl el sl el ola

Prepared by: Department of Adminstrative Services

For questions contact: (603) 271-3201

http://admin.state.nh.us/accounting/reports.asp
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