Monthly Revenue Summary

Analysis

(for month)
EY 11 Plan I nc/(Dec)
Gen & Educ $ 1781 $ 1790 $ 0.9)
Highway $ 219 $ 211 % 0.8
Fish& Game $ 04 $ 06 $ 0.2)

Current Month Analysis

General & Education Funds FY1l  FY11 Actal vs %
Actuals  Plan Plan Inc/(Dec)

Business Profits Tax $ 514 $ 471 $ 43 9.1%
Business Enterprise Tax 33.2 29.0 4.2 14.5%

Subtota Business Taxes 84.6 76.1 85 11.2%
M esls & Rentals Tax 15.7 175 1.8) -10.3%
Tobacco Tax 20.1 18.6 15 8.1%
Transfer from Liquor Commission 13.6 14.3 0.7) -4.9%
Interest & Dividends Tax 4.6 53 0.7) -13.2%
Insurance Tax 1.0 0.8 0.2 25.0%
Communications Tax 6.5 58 0.7 12.1%
Red Estate Transfer Tax 7.3 75 0.2 -2.7%
Court Fines & Fees 11 12 (0.2) -8.3%
Securities Revenue 0.5 9.1 (8.6) -94.5%
Utility Consumption Tax 0.5 0.5 - 0.0%
Board & Care Revenue 20 2.0 - 0.0%
Beer Tax 1.0 10 - 0.0%
Racing & Games of Chance 0.2 0.2 - 0.0%
Other 5.0 52 0.2 -3.8%
Gambling Winnings Tax 0.1 0.1 - 0.0%
Transfer from Lottery Commission 4.6 6.0 1.9 -23.3%
Transfer from Racing & Charitable
Gaming 0.1 0.1 - 0.0%
Tobacco Settlement - - -
Utility Property Tax 77 75 0.2 2.7%
Sate Property Tax - - -

Subtota Traditional Taxes &
Transfers 176.2 1788 (2.6) -1.5%
Net M edicaid Enhancement
Revenue 13 0.2 11 550.0%
Recoveries 0.6 - 0.6
Tota Receipts $ 1781 $1790 $ (0.9 -0.5%

All funds reported on a cash basis, dollarsin millions.

Unrestricted revenue receipts for the month came in only slightly below
plan and prior year. While receipt of Securities revenue of $9.3 million was|
delayed (see below), this shortfall was largely offset by strong tax collec-
tions for the month. Year to date receipts are lower than plan, primarily due
to lower than planned Medicaid Enhancement tax, as discussed in the No-
vember focus. Year to date receipts are ahead of prior year as a result of
several revenue categories.

Business taxes are ahead of plan by 11.2% for the month, bringing the
year to date total ahead of plan for the first time this fiscal year, up 3.0%.
This represents an increase for the month over prior year by 16.4%, and
year to date ahead of prior year by 4.5%. December is the last significant
estimated payment month prior to March and April final due dates.

While Business Tax refunds are lower than December of the prior year,
year to date refunds are higher by $1.6 million. Also, based on unprocessed
refunds at the end of December reported by DRA, January refunds are
expected to be higher than prior year.

Meals and Rentals tax fell short of plan for only the second time thisj
fiscal year, while continuing to exceed prior year to date collections.

Tobacco taxes are ahead of plan for the month and continuing favorable
performance year to date, attributable in part to higher tax collections on
Other Tobacco Products. Results as compared to December 2010, are lower
because the month includes one less business day for which deposits are
included. The Department of Revenue Administration (DRA) is reporting
higher stamp sales to bonded customers who are able to pay on 30 day
terms, thus slowing collections somewhat.

The Liquor Commission transferred profits slightly below expectation
for the month, bringing year to date results approximately 2.8% lower than
plan. This is attributed to delays in implementing planned sales stimulus and
savings strategies. As compared to prior year, sales were negatively affected
in the final week of the month by weather and timing of the holiday, though
compared to prior year, performance remains ahead by 2.3% for the month
and 4.3% year to date.

Interest and Dividends tax for the month continues to lag plan, bringing
the year to date total to 8.7% below plan. As compared to prior year,
December was slightly ahead for the month but still behind year to date.

Securities Revenue represents fees associated with corporate filings which,
while due at the end of the calendar year, are collected by a national reposi-
tory service and transferred to the State as a single amount at the end of the
month. Due to the State's closing schedule, the month end transfer was not
processed until January. December results would have been higher by $9.3
million, if the transfers were received and processed by month end.

Lottery transfers, which for December results from November operations,
continue to lag behind plan and prior year. Instant scratch tickets account
for more than 70% of Lottery sales. Total Instant ticket sales this fiscal
year are lower than prior year by 2.7%, with the largest dollar shortfall in
the higher denominations of $20 and $30 tickets. While Instant ticketsl
account for roughly a third of the decline in total games sales, Powerball is|
the largest dollar factor affecting lower operating transfers this year.
Powerball tickets sales for FY 2011 are $7.0 million lower than prior year,
representing a decline from 17% to 12% of total game sales. A chart of
historic Powerball sales levels and corresponding Jackpot (projected pay-
out) levels can be found on page 4 in this report.
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RET Analysis

(In Millions)

Jul Aug Sep Oct Nov Dec
Fy11 9.6 6.9 6.6 6.7 6.6 7.3
FY10 9.0 8.3 76 8.1 7.1 7.3
FY09 115 9.9 94 8.1 8.8 6.6
Mo over Mo 0.6 (1.4 (10 1.4 (0.5) -
% Mo over Mo % -17% -13% -17% -7% 0%
YTD change over Prior Year 0.6 (0.8 (18) 3.2 3.7 3.7)
% YTD change % -5% -7% -10% -9% -8%

Business Tax Refund Analysis
Jul Aug Sep Oct Nov Dec

FY11 3.4 09 35 5.2 6.1 2.5
FY10 1.6 12 21 3.6 6.3 5.2
FY09 1.3 14 15 53 11.3 3.6
Mo over Mo change 1.8 (03) 14 1.6 0.2) (2.7
YTD change 1.8 15 29 4.5 4.3 1.6
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General & Education Funds Comparison to FY 10

Monthly Year-to-Date
General & Education Funds FY11 FY 10 FY11 FY 10 %
Actuals Actuals Inc/(Dex) Actuals  Actuals Inc/(Dec) |Ind/(Dec)
Business Profits Tax $ 514 $ 451 $ 6.3 $ 1326 $ 1295 $ 31 2.4%
Business Enterprise Tax 33.2 276 5.6 85.2 78.9 6.3 8.0%
Subtotd Business Taxes 84.6 72.7 11.9 217.8 208.4 9.4 4.5%
M eds & Rentas Tax 15.7 157 0.0 132.0 127.2 4.8 3.8%
Tobacco Tax 20.1 22.3 2.2 1254 1275 (2.2) -1.6%
Transfer from Liquor Commission 136 13.3 0.3 70.0 67.1 29 4.3%
Interest & Dividends Tax 4.6 4.2 0.4 21.0 239 29| -121%
Insurance Tax 1.0 10 - 6.4 6.0 04 6.7%
Communications Tax 6.5 6.3 0.2 41.4 37.1 4.3 11.6%
Red Estate Transfer Tax 7.3 73 0.0 437 474 37 -7.8%
Court Fines & Fees 11 12 0.1 6.8 6.6 0.2 3.0%
Securities Revenue 0.5 9.1 (8.6) 29 10.9 8.0 -734%
Utility Consumption Tax 0.5 05 - 31 30 0.1 3.3%
Board & Care Revenue 20 22 0.2 105 10.8 0.3 -2.8%
Beer Tax 1.0 0.9 0.1 7.1 6.9 0.2 2.9%
Racing & Games of Chance 0.2 0.2 - 11 13 (0.2 -15.4%
Other 5.0 85 (35) 26.4 204 6.0 29.4%
Gambling Winnings Tax 0.1 04 0.3 15 0.9 0.6 66.7%
Transfer from Lottery Commission 46 5.0 0.9 257 28.6 (29| -101%
Transfer from Racing & Charitable
Gaming 0.1 0.2 0.2 0.5 0.6 0.1 -16.7%
Tobacco Settlement - - - - - - -
Utility Property Tax 7.7 7.3 0.4 153 14.0 13 9.3%
Sate Property Tax - - - - - - -
Subtotd Traditiona Taxes &
Transfers 176.2 1783 21 758.6 748.6 10.0 1.3%
Net M edicaid Enhancement Rev 13 0.1 12 92.8 97.9 (5.1 -5.2%
Recoveries 0.6 - 0.6 9.5 75 20 26.7%
Totd Receipts $ 1781 $1784 $ (0.3 $ 809 $ 840 $ 69 0.8%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan
Generdl Education Total
Actual vs Actual vs Actual vs %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 1093 $ 1082 $ 11|]$233 $ 236 $ (03)||$ 1326 $ 1318 $ 08 0.6%
Business Enterprise Tax 295 26.6 29 55.7 531 26 85.2 79.7 55 6.9%

SQubtota Business Taxes 138.8 134.8 4.0 79.0 76.7 2.3 217.8 2115 6.3 3.0%
Meds & Rentals Tax 1294 128.1 13 26 4.6 (20 132.0 132.7 (0.7) -0.5%
Tobaoco Tax 70.9 64.8 6.1 545 50.4 4.1 125.4 115.2 102 8.9%
Trensfer from Liquor Commission 70.0 720 (20 - - - 70.0 72.0 (20 -2.8%
Interest & Dividends Tax 210 230 (2.0) - - - 210 23.0 (2.0) -8.7%)
Insurance Tax 6.4 52 12 - - - 6.4 52 12 23.1%
Communications Tax 414 370 44 - - - 414 370 44 11.9%
Redl Estate Transfer Tax 286 328 4.2 15.1 16.7 (1.6) 43.7 495 (5.8) -11.7%
Court Fines & Fees 6.8 6.5 0.3 - - - 6.8 6.5 0.3 4.6%)
Securities Revenue 29 116 8.7 - - - 29 116 8.7 -75.0%
Utility Consumption Tax 31 30 0.1 - - - 31 3.0 0.1 3.3%
Boad & Care Revenue 105 9.7 0.8 - - - 105 9.7 0.8 8.2%
Beer Tax 71 6.9 0.2 - - - 7.1 6.9 0.2 2.9%
Racing& Games of Chance 11 12 (0.2 - - - 11 12 (0.1 -8.3%
Other 264 21.7 47 - - - 264 217 47 21.7%
Gambling Winnings Tax 15 0.6 0.9 - - - 15 0.6 0.9 150.0%
Transfer from Lottery Commission - - - 25.7 332 (7.5) 25.7 332 (7.5) -22.6%
Treansfer from Racing & Charitable
Gaming - - - 0.5 0.5 - 0.5 0.5 - 0.0%
Tobacco Stlement - - - - - - - - -

Utility Property Tax - - - 153 14.0 13 153 14.0 13 9.3%
SaeProperty Tax - - - - - - - - -

Qubtotd Traditiond Taxes & Transfers] ~ 565.9 558.9 7.0 1927 191 (34 758.6 755.0 36 0.5%
Net M edicaid Enhancement Rev 92.8 108.2 (15.4) - - - 92.8 108.2 (15.4) -14.2%
Reooveries 95 7.0 25 - - - 95 7.0 25 35.7%

Totd Receipts $ 6682 $ 6741 $ (5.9)|] %1927 $1961 $ (34| s 8609 $ 8702 $ (9.3 -1.1%
Education Trust Fund
General & Education Funds, ex.cludi ng Stgte Property Tax Statement of Activity - FY 2011
FY 11 Comper aive Analysis July 1, 2010 to December 31, 2010
$300 +
$250 | Description Amount
$200 | Beginning Sur plus (D€ficit) - unaudited $ -
s150 | Unrestricted Revenue - See above 192.7
Expenditures

$100 | Education Grants& Adm Cod s (238.6)

$50 ¢ Ending Sur plus (Deficit) - unaudited $ (459

$0 A

s O = >
2 7 8 8 3 &

5 8

8 5
<

z c
s =

I FY 10 Actual

C—FY 11 Actual

== FY 11 Plan |

All funds reported on a cash basis, dollarsin millions.

Fiscal 2011 Adequate Education Grant payments of $594.0 million
are due 20% September 1, 20% November 1, 30% January 1 and

30% April 1. Municipalities receive an additional $363.0 million of
grants through local retention of Satewide Property Tax collections.
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Highway Fund

Comparison to Plan Monthly Comparison to YTD 10 Highway
year-to-date $300
FY 11 FY 11 Actual E== Actual FY 10
Revenue Category Actuals Plan vs Plan $250 +— m Actual FY 11
Ga.sollne Road Toll $ 642 $ 653 $ (L1) 5200 || —m—Plan FY 11
Miscellaneous 11.3 11.3 -
Motor Vehicle Fees
MV Registrations 50.0 50.0 - $150 +
MV Operators 2.6 3.1 (0.5)
Ingpection Sation Fees 2.0 19 0.1 $100 +
MV Miscellaneous Fees 5.7 6.8 (1.1)
Certificate of Title 3.7 4.0 (0.3) $50
Total Fees 64.0 65.8 (1.8)
Total $ 1395 $ 1424 $ (2.9 $0

July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Aprii May June

According to Road Toll Operations, actual fuel consumption isup approximately 1.5% over the same period last year, but istracking slightly

below the estimate.

According to the Department of Safety, Motor Vehicle Miscellaneous fees are down due to Court Fines tracking below estimate.

Fish & Game Fund

Monthly Comparisonto YTD 10 Fish & Game

Comparison to Plan $12
year-to-date $10 1 = Acual Y10
] Actwd FY 11
FY 11 FY11  Actal 48 || —m—Plan FY 11
Revenue Category Actuals Plan vs. Plan
Fish and Game Licenses $ 28 $ 36 $ (0.8) %67
Fines and Penalties 0.1 0.1 - $4 -+
Miscellaneous Sales 0.8 0.6 0.2 $2 1
Federal Recoveries Indirect Costs 0.4 0.4 - %
Total $ 41 $ 47 $ (0.86)

All funds reported on a cash basis, dollarsin millions.
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POWERBALL
) HIGHEST MONTHLY JACKPOT
Projected AND MONTHLY SALES (in Millions) Power ball
Jackpots FY 2009 and 2010 Sales
$312 $7
I Jack pots = Sal es
$262 136
$212 1 s5
$162 1 $4
$112 | 1 $3
$62 - $2
$12 - $1
July  Sept Nov Jan March May July Sept Nov Jan March May
'09 '10 '10

(Seediscussion on page 1)

(603) 271-3201

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting
For questions contact:

http://admin.state.nh.us/accounting/reports.asp




Department of Administrative Services
Linda M. Hodgdon, Commissioner

State House Annex - Room 120

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603)271-3201 Fax: (603)271-6600
TDD Access: Relay NH 1-800-735-2964

Division of Accounting Services

Edgar Carter, Comptroller

State House Annex - Room 310

25 Capitol Street

Concord, New Hampshire 03301-6312
Phone: (603) 271-3181 Fax: (603) 271-6666
TDD Access: Relay NH 1-800-735-2964



