Monthly Revenue Summary

Analysis

(for month)
EY11 Plan Inc/(Dec)
Gen & Educ $ 1002 $ 960 $ 4.2
Highway $ 243 $ 233 1.0
Fish& Game $ 14 $ 18 $ 0.4)

Current Month Analysis

General & Education Funds FY1l  FY11 Actal vs %
Actuals  Plan Plan Inc/(Dec)

Business Profits Tax $ 108 $ 91 $ 17 18.7%
Business Enterprise Tax 7.0 5.8 12 20.7%

Subtota Business Taxes 17.8 149 29 19.5%
M edls & Rentals Tax 171 184 .3 -7.1%
Tobacco Tax 18.6 17.7 0.9 5.1%
Transfer from Liquor Commission 10.1 11.8 @7 -14.4%
Interest & Dividends Tax 0.1 0.2 0.1 -50.0%
Insurance Tax 0.1 (0.2 0.3 -150.0%
Communications Tax 57 5.7 (0.0 0.0%
Red Estate Transfer Tax 84 72 12 16.7%
Court Fines & Fees 12 11 0.1 9.1%
Securities Revenue 2.3 22 0.1 4.5%
Utility Consumption Tax 0.5 0.5 - 0.0%
Board & Care Revenue 22 15 0.7 46.7%
Beer Tax 0.9 10 (0.2) -10.0%
Racing & Games of Chance 0.2 0.2 - 0.0%
Other 6.0 5.6 04 7.1%
Gambling Winnings Tax 0.1 0.7 (0.6) -85.7%
Transfer from Lottery Commission 5.0 6.5 1.5 -23.1%
Transfer from Racing & Charitable
Gaming 0.1 0.2 (0.2) -50.0%
Tobacco Settlement - - -
Utility Property Tax 0.3 - 0.3 100.0%
Sate Property Tax - - -

Subtota Traditional Taxes &
Transfers 96.7 95.2 15 1.6%
Net M edicaid Enhancement
Revenue 0.1 0.1 0.0 0.0%
Recoveries 34 0.7 27 385.7%
Tota Receipts $ 1002 $ 960 $ 42 4.4%

All funds reported on a cash basis, dollarsin millions.

ay receiptsfor General and Education fundswere $100.2 mil-

lion, exceeding plan by $4.2 million, and were above May of
2010 by $12.4 million. Year to date receiptsof $1,991.1 million are
behind plan by $42.5 million but above prior year by $27.3 million.

Business Tax collectionsfor May totaled $17.8 million, above plan
by $2.9 million and exceeding prior year by $7.6 million, a74.5%
increase over last year. Year to date collections of $410.5 millionare
now below plan by $14.8 million but above prior year by $25.2 mil-
lion. Tax noticesfor May of $6.7 million brought the year to date|
total to $45.0 million compared to $40.0 million at thistimein 2010,
anincrease of 11%. Over the last two months, returns, extensions,
and estimates have all increased over the same period in the prior
year. In addition, refunds from February through May have beenj
lower than prior year refundsin the same period.

Meals and Rentals Tax (M & R) collections for the month, while
below plan by $1.3 million, were ahead of prior year by $0.3 million.
Year to date collections are tracking $8.0 million below plan yet $5.5
million above prior year. Before payment for building aid debt ser-
vice, meals and rentals gross collections are approximately $10.0
million or 4.6 % higher than prior year.

Tobacco Tax collectionsfor May of $18.6 million were above plan
by $0.9 million and above prior year by $0.7 million. On ayear to
date basis, the Tobacco Tax istracking above plan by $10.2 million.
Year to date resultsreflect acontinued general declinein sales, with
year to date May lower than prior year by $7.1 million. Thisis
impacted by floor receipts collected in FY 2010 and the increase
seen in sales on credit to bonded customers, delaying cash.

Transfersfrom Liquor Commission were$1.7 million below plan
for May which bringsyear to date revenueto $112.3 which is short
of plan by $4.5 million or 3.9%. Plan assumed the collection of all
Memoria Day Holiday receiptsin May, but in actuality somewill be
delayed to June. Ascompared to prior year, May and year to date|
resultswere $1.7 million above and $5.7 million above, respectively.

TheReal Estate Transfer Tax (RET) collectionstotaled $8.4 million
for the month, the highest sincelast July, above plan by $1.2 mill ionI
and $1.4 million above prior year. Year to date revenue from RET
totaled $75.6 million, below plan by $5.2 million and below prior year
by $1.6 million. Thiscategory hasonly failed to achieve plan once|
(by $.2million) in thelatter half of thisfiscal year (see chart).

Continued on page4
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RET Analysis
(In Millions)
Jul  Aug Sep Oct Nov Dec Jan Feb Mar Apr May
FY11 9.6 6.9 6.6 6.7 6.6 7.3 7.7 5.1 5.1 5.6 8.4
FY10 9.0 8.3 7.6 8.1 7.1 7.3 7.4 4.6 4.4 6.4 7.0
FY09 11.5 9.9 94 8.1 8.8 6.6 6.5 4.1 3.7 5.4 4.6
Mo over Mo 0.6 (1.4 @10 1.4 (0.5) - 0.3 0.5 0.7 0.8) 1.4
% Mo over Mo ™% -17% -13% -17% -7% 0% 4% 11% 16% -13% 20%
YTD change over Prior Year 06 (.8 @18 (B2 @7 @G7 (G4 (29 (22 @0 (1.6)
% YTD change % 5% -7% -10% -9% -8% -6% 5% -3% -4% -2%
Business Tax Refund Analysis
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
FY11 3.4 0.9 35 5.2 6.1 2.5 15.0 3.5 3.3 2.1 2.7
FY10 1.6 12 21 3.6 6.3 5.2 7.2 6.4 3.7 6.6 2.8
FY09 1.3 14 15 5.3 11.3 3.6 4.7 6.2 3.3 3.2 3.5
Mo over Mo change 1.8 (03) 14 1.6 0.2 2.7 7.8 (2.9) 0.9 4.5) (0.1)
YTD change 1.8 15 29 4.5 4.3 1.6 9.4 6.5 6.1 1.6 1.5
General & Education Funds Comparison to FY 10
Monthly Year-to-Date
General & Education Funds FY 11 FY 10 FY11 FY 10 %
Actuals Actuals Ind/(Dec) Actuals  Actuals Ind(Dec) |Inc/(Dec)
Business Profits Tax $ 108 $ 63 $ 45 $ 2500 $ 2389 $ 111 4.6%
Business Enterprise Tax 7.0 39 31 160.5 146.4 14.1 9.6%
Subtota Business Taxes 17.8 10.2 7.6 4105 385.3 252 6.5%
M eds & Rentads Tax 171 16.8 0.3 216.5 211.0 55 2.6%
Tobacco Tax 18.6 17.9 0.7 2109 218.0 (7.1 -3.3%
Transfer from Liquor Commission 10.1 84 17 112.3 106.6 5.7 5.3%
Interest & Dividends Tax 0.1 (0.2 0.3 66.0 72.2 (6.2 -8.6%
Insurance Tax 0.1 (2.0 11 824 83.8 1.4 -1.7%
Communications Tax 5.7 7.4 .7) 72.6 71.7 0.9 1.3%
Red Estate Transfer Tax 84 7.0 14 75.6 77.2 (1.6) -2.1%
Court Fines & Fees 12 0.8 0.4 125 11.9 0.6 5.0%
Securities Revenue 23 2.7 (0.9) 36.3 335 2.8 8.4%
Utility Consumption Tax 0.5 0.5 - 5.6 55 0.1 1.8%
Board & Care Revenue 22 16 0.6 189 18.6 0.3 1.6%
Beer Tax 0.9 1.0 0.1 117 117 - 0.0%
Racing & Games of Chance 0.2 0.2 0.0 21 24 03] -125%
Other 6.0 53 0.7 55.7 48.8 6.9 14.1%
Gambling Winnings T ax 0.1 0.2 (0.2) 32 2.8 0.4 14.3%
Transfer from Lottery Commission 5.0 5.8 (0.8 531 54.0 0.9 -1.7%
Transfer from Racing & Charitable
Gaming 0.1 0.1 (0.0 1.0 11 0.1 -9.1%
Tobacco Settlement - - - 417 442 (25 -5.7%
Utility Property Tax 0.3 22 (1.9 25.0 25.0 - 0.0%
Sate Property Tax - - - 363.6 363.2 0.4 0.1%
Subtotd Traditiond Taxes &
Transfers 96.7 86.9 9.8 18772 18485 28.7 1.6%
Net M edicaid Enhancement Rev 0.1 0.1 0.0 934 98.1 4.7 -4.8%
Recoveries 34 0.8 2.6 20.5 17.2 33 19.2%
Totd Receipts $ 1002 $ 878 $ 124 $ 19911 $1,938 $ 273 1.4%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan

Generd Education Total
Actual vs Actual vs Actual vs %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 2064 $ 2177 $ (113)]| $436 $ 471 $ (35| $ 2500 $ 2648 $ (148 -5.6%
Business Enterprise Tax 56.2 535 2.7 1043 107.0 (2.7 160.5 160.5 - 0.0%
Subtotad Business Taxes 262.6 2712 (8.6) 1479 1541 (6.2 4105 425.3 (14.8) -3.5%
Meds & Rentas Tax 2117 2173 (5.6) 48 72 (29 216.5 2245 (8.0) -3.6%
Tobacco Tax 1189 1129 6.0 92.0 87.8 42 210.9 200.7 10.2 5.1%
Trensfer from Liquor Commission 112.3 116.8 (4.5 - - - 112.3 116.8 45 -3.9%
Interest & Dividends Tax 66.0 79.0 (13.0) - - - 66.0 79.0 (13.0) -16.5%
Insurance Tax 824 80.6 18 - - - 824 80.6 18 2.2%
Communications Tax 726 68.6 40 - - - 72.6 68.6 40 5.8%
Red Estate Transfer Tax 493 53.8 (4.5) 26.3 270 (0.7 75.6 80.8 (5.2 -6.4%
Court Fines & Fees 125 120 05 - - - 125 12.0 05 4.2%,
Securities Revenue 36.3 335 2.8 - - - 36.3 335 28 8.4%
Utility Consumption Tax 5.6 55 0.1 - - - 5.6 55 01 1.8%
Board & Care Revenue 189 170 19 - - - 189 17.0 19 11.2%,
Beer Tax 117 116 0.1 - - - 117 116 01 0.9%
Racing& Games of Chance 21 26 (0.5) - - - 21 26 (0.5 -19.2%
Other 55.7 54.1 16 - - - 55.7 54.1 16 3.0%
Gambling Winnings Tax 32 29 0.3 - - - 32 29 0.3 10.3%,
Transfer from Lottery Commission - - - 531 64.2 (11.1) 53.1 64.2 (11.1) -17.3%
Trensfer from Racing & Charitable
Gaming - - - 10 11 (0.2) 1.0 11 (0.2) -9.1%
Tobacco Settlement 17 42 (2.5) 40.0 40.0 - 1.7 44.2 (25 -5.7%
Utility Property Tax - - - 25.0 20.8 42 25.0 20.8 42 20.2%
Sate Property Tax - - - 3636 363.6 - 363.6 363.6 - 0.0%
Subtotd Traditiond Taxes & Transfers] 1,1235  1,143.6 (20.2) 7537  765.8 (121 18772 19094 (32.2 -1.7%
Net M edicaid Enhancement Rev 934 1084 (15.0) - - - 934 108.4 (15.0) -13.8%
Recoveries 205 158 47 - - - 205 158 47 29.7%
Totd Receipts $1,2374 $12678 $ (304)|]| $7537 $7658 $ (121)]| $1,991.1 $20336 $ (425 -2.1%

* Not reflected in General Fund YTD actualsis $1.0 million in April from the CCSNH per Chapter 143:17 L’09. Thisamount has not been
included in general fund receipts because it was not in the plan and therefore would make actuals not comparable to plan or prior year.

Gener al & Education Funds, excluding State Property Tax
FY 11 Compar ative Analysis
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All funds reported on a cash basis, dollarsin millions.
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Planned L ottery Transfers to the Education Trust Fund continue to
reflect on going weaknessin online sales, consistent with experience of
other statesin theregion, duedirectly to thelack of significant jackpots
and the effects of higher fuel costs. The transfers for May were $1.5
million below plan bringing the Y TD transfers below plan and prior year
by $11.1 million and $0.9 million, respectively.

Recoveries, principally comprised of drug rebates, exceed plan and
2010 for the month by $2.7 and $2.6, respectively. On a year to date
basis, such rebates are higher than plan and prior year. Higher rev-
enues are due to drug manufacturers making higher estimated rebate
payments, complying with the terms of the American Care Act. Some
later adjustments may be required.

Education Trust Fund
Statement of Activity - FY 2011
July 1, 2010toMay 31, 2011

Description Amount
Beginning Sur plus (Deficit) - unaudited $ =
Unrestricted Revenue - See above 753.7
Expenditures

Education Grants& Adm Cods (952.8)

Ending Sur plus (Deficit) - unaudited $ (199.1)

Fiscal 2011 Adequate Education Grant payments of
$594.0 million are due 20% September 1, 20% Novem-
ber 1, 30% January 1 and 30% April 1. Municipalities
receive an additional $363.0 million of grantsthrough
local retention of Satewide Property Tax collections.

Highway Fund
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Monthly Comparison to YTD 10 Highway

[ Actual FY 10
[—JActual FY 11
—a—Plan FY 11

July |Aug.|Sept.| Oct.|Nov.|Dec.| Jan. |Feb. |Mar. | April| May |June

EEEmActual FY10 | 21 | 43| 72 | 97 | 21| 44 | 167 | 189 | 222 | 247 | 270 | 310

[—JActualFY1l | 22 | 46 | 70 | 93 | 118 | 40 | 163 | 184 | 209 | 232 | 256

Comparison to Plan
year-to-date

FY 11 FY 11 Actual

Revenue Category Actuals Plan vs Plan
Gasoline Road Toll $ 1149 $ 1161 $ (1.2
Miscellaneous 20.3 18.3 2.0

Motor Vehicle Fees

MV Registrations 94.7 94.6 0.1
MV Operators 4.9 5.4 (0.5)
Ingpection Sation Fees 3.4 3.6 (0.2)
MV Miscellaneous Fees 11.0 12.3 (1.3)
Certificate of Title 6.8 7.5 (0.7)
Total Fees 120.8 123.4 (2.6)
Total $ 2560 $ 2578 $ (1.8

—@—PlanFY 11

22 | 48 | 72 | 97 | 21| 42 | 165 | 187 | 212 | 235 | 258 | 281

inareduction in taxable gallons sold.

- According to Road Toll Operations, actual fuel consumption is up approximately 1% over the same period last year, but is tracking below
estimates by $1.2 million. Thereason it istracking below estimates is attributable to the increased price of fuel at the pump which resulted

- $20.0 million of the State Fiscal Year 2011 budgeted revenuerelated to the I-95 segment transfer agreement per CH 144:76 L’ 09, was not
part of the revenue plan and therefore has not been reported above in the miscellaneous revenue category.

Fish & Game Fund

Manthly Carperisonto YTD 10 Fsh & Game

: #1271 [ Acttd FY 10 N
Comparison to Plan $10 5 Acid Py 11 /
year-to-date

FY 11 FY 11 Actual

Revenue Category Actuals Plan vs. Plan

Fish and Game Licenses $ 64 $ 80 $ (1.6)

Fines and Penalties 0.1 0.1 -

Miscellaneous Sales 0.8 1.0 (0.2)
Federal Recoveries Indirect Costs 0.7 0.7 - ;xgzi i i z z j j 2 Z 2 ; Z L
Total $ 80 $ 98 $ (1.8) _@—PanFyn | 1| 2| 2|3 4|5|5|6|7|8|D| 1

The State Fish & Game department reports lower sales of licenses and other revenue generating activity.

All funds reported on a cash basis, dollarsin millions.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting
For questions contact: (603) 271-3201

http://admin.state.nh.us/accounting/reports.asp
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