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Monthly Revenue Summary

Analysis

I-_I-otal unrestricted revenue of the General and Education Funds for April
totaled $305.0 million. Excluding the unplanned MtBE Settlement and
$20.8 million of additional Tobacco Settlement payments, April results wer
$277.8 million, above plan by $21.1 million and above prior year by $27.3
million. Year to date (YTD) receipts from traditional taxes (exclusive of
MET, Recoveries, MtBE and additional Tobacco Settlement) were $40.3 mil-
lion or 2.2% ahead of plan. Total YTD revenues (including MET and Recov-
eries but excluding MtBE and additional Tobacco Settlement) of $1,937.2
million were above plan by $6.6 million (0.3%) and above prior year by $75.1
million (4.0%).

Business Tax collections, net of refunds issued, for April totaled $92.5 mil-

(for month)
FY 13 Plan Inc/(Dec)
Gen& Educ* $ 2986 $ 2567 $ 41.9
Highway $ 277 $ 2710 $ 0.7
Fish& Game $ 04 $ 05 $ (0.2)
* Excludes MtBE Settlement
Current Month
General & Education Funds FY13 FY13 Actual vs %
Actuals  Plan Plan Inc/(Dec)
Business Profits Tax $ 537 $ 467 $ 7.0 15.0%
Business Enterprise Tax 38.8 28.1 10.7 38.1%
Subtotal Business Taxes 925 74.8 17.7 23.7%
M eds & Rentals Tax 18.8 17.3 15 8.7%
Tobacco Tax 16.5 16.7 (0.2 -1.2%
Transfer from Liquor Commission 10.2 109 (0.7) -6.4%
Interest & Dividends Tax 40.6 38.0 26 6.8%
Insurance Tax 14 15 (0.1) -6.7%
Communications Tax 39 7.1 (3.2 -45.1%
Redl Estate Transfer Tax 55 5.6 (0.1 -1.8%
Court Fines & Fees 12 11 0.1 9.1%
Securities Revenue 19.6 184 12 6.5%
Utility Consumption Tax 0.6 0.5 0.1 20.0%
Board & Care Revenue 2.6 1.8 0.8 44.4%
Beer Tax 09 10 (0.1 -10.0%
Other 6.2 7.0 (0.8 -11.4%
Transfer from Lottery Commission 6.1 55 0.6 10.9%
Transfer from Racing & Charitable
Gaming 03 0.2 0.1 50.0%
Tobacco Settlement 63.2 424 20.8 49.1%
Utility Property Tax 8.1 6.7 14 20.9%
Sate Property Tax - - -
Subtotal Traditiond Taxes &
Transfers 298.2 256.5 417 16.3%
Net M edicaid Enhancement
Revenue - - -
Recoveries 0.4 0.2 0.2 100.0%
Tota Recelpts $ 2986 $ 256.7 $ 419 16.3%
M tBE Settlement 6.4 - $ 6.4 100.0%
Tota Receipts $ 3050 $ 2567 $ 483 18.8%

All funds reported on a cash basis, dollarsin millions.

lion, above the plan by $17.7 million and above prior year by $18.5 million.
The Dept. of Revenue (DRA) reports that monies received this month withj
returns and extensions were 27% above April of last year and estimated pay-
ments were up 33%. Refunds issued were $5.7 million higher than prior year
partially due to processing a backlog of requests in April. DRA indicates that
any backlog of pending refund requests has been eliminated and is now current
with normal refund request processing. On a YTD basis, revenue from busin

taxes are above both plan and prior year, by $28.6 million (6.7%) and $33.0
million (7.9%), respectively. As compared to prior year, DRA reports YTD
Irecei pts from returns & extensions are up 12%, and estimates are up 7%.

Net Meals and Rentals Tax (M&R) receipts this month came in above both
Iplan and prior year. DRA noted that, as compared to April of last year, state-
wide hotel stays were higher by 15% and north-country revenue from meal
was up 18% due to ski & snowmobile activity in March. As can be seen in th
chart on page 2, gross revenue receipts for the month, before the effect of
Debt Service transfers, were 6% above prior year and YTD is tracking $7.4
Imillion or 3.5% above prior year.

Tobacco Tax revenue for the month of April was slightly below plan and
slightly above prior year. Per DRA, although April stamp sales were 2% above)
fprior year, cash collected on bonded sales decreased this month versus April of
the prior year. YTD Tobacco tax revenue is $9.0 million (5.0%) below plan
and $5.5 million (3.1%) below prior year. The estimated YTD impact of the 7/
1/2011 tax rate reduction is approximately $9.6 million.

Transfers from Liquor Commission for the month, were lower than plan
Jby $0.7 million. YTD results are behind plan by $3.8 million (3.3%), whil
ahead of prior year by $5.4 million or 5.2%.

Interest & Dividends Tax (1&D) collections came in above both plan and
prior year for the month by $2.6 million (6.8%) and $4.5 million (12.5%),
respectively. DRA reports that monies received this month with returns and
extensions were 19% above April of last year with estimate payments flat
which DRA indicates could be attributed to earlier payments by taxpayers
tax forms were available earlier this year. 1&D documents processed with
money by DRA for the month were 5% higher than April last year. On aYTD
basis, 1&D is 9.7% above plan and 17.3% above prior year.

Communications Taxes continue to fall short of plan, $3.2 million for
April, and $16.5 million year to date, which according to DRA relates to theI
effect of tax law changes effective July 1, 2012. DRA is reviewing the data to|
determine the specific reasons for this reduction.

Real Estate Transfer Tax receipts were slightly above plan and slightly below
fprior year. DRA notes that County reported transactions for March 2013 were}
approximately 5.2% lower than March 2012.

Continued on page 4




Revenue Focus - April FY 2013

RET Analysis
(In Millions)
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  June
FY13 8.5 8.2 89 8.4 8.0 8.5 10.0 6.3 4.2 5.5
FY12 7.6 9.8 7.7 6.6 7.0 6.1 8.0 5.4 4.3 5.7 6.5 7.9
FY11 9.6 6.9 6.6 6.7 6.6 7.3 7.7 5.1 5.1 5.6 8.4 6.4
Mo over Mo 09 (16 12 18 1.0 24 20 09 (0.1) (0.2)
% Mo over Mo 12% -16% 16% 27% 14% 39% 25% 17% -2% -4%
YTD change over Prior Year 0.9 0.7 05 2.3 3.3 5.7 7.7 8.6 8.5 8.3
% YTD change 12% 4% 2% 7% 9% 13% 15% 15% 14% 12%
Business Tax Refund Analysis
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
FY13 1.1 1.5 1.5 1.8 2.2 0.9 1.0 4.3 6.7 6.9
FY12 1.2 1.6 3.2 1.8 5.5 3.8 4.0 1.3 1.5 1.2 35 4.1
FY11 3.4 0.9 3.5 5.2 6.1 2.5 15.0 3.5 3.3 2.1 2.7 2.2
Mo over Mo change 0.1) @©.1 @7 - 3.3 (2.9 (3.0 3.0 5.2 5.7
YTD change (0.1 (0.2 @9 @9 G2 @1 (111 @1 (29 28
M&R Analysis
April YTD
FY 13 FY 12 Diff | FY 13 FY 12  Diff
Gross Collections 20.0 18.8 1.2 221.2 2138 7.4
Bldg Aid Debt Srvc Transfer 1.2 (1.2 (12.00 (12.1) 0.1
Net Revenue 18.8 17.6 1.2 209.2 201.7 7.5
General & Education Funds Comparison to FY 12
Monthly Year-to-Date
General & Education Funds FY 13 FY 12 FY 13 FY 12 %
Actuals Actuals Inc/(Dec) Actuals Actuals Inc/(Dec) |Inc/(Dec)
Business Profits Tax $ 537 $ 450 $ 87||% 2656 $ 2544 $ 112 4.4%
Business Enterprise Tax 38.8 29.0 9.8 187.6 165.8 21.8 13.1%
Subtota Business Taxes 92.5 74.0 185 453.2 420.2 33.0 7.9%
M eds & Rentds Tax 18.8 17.6 12 209.2 201.7 75 3.7%
Tobacco Tax 16.5 16.4 0.1 169.4 174.9 (5.5) -3.1%
Transfer from Liquor Commission 10.2 9.5 0.7 109.9 104.5 54 5.2%
Interest & Dividends Tax 40.6 36.1 45 80.2 68.4 11.8 17.3%
Insurance Tax 14 13 0.1 93.7 84.4 9.3 11.0%
Communications T ax 39 6.9 3.0 51.7 65.9 (142 -21.5%
Red Estate Transfer Tax 55 57 (0.2 76.5 68.2 8.3 12.2%
Court Fines & Fees 12 11 0.1 10.8 11.3 (0.5) -4.4%
Securities Revenue 19.6 16.5 31 35.8 32.8 3.0 9.1%
Utility Consumption Tax 0.6 05 0.1 51 50 0.1 2.0%
Board & Care Revenue 2.6 21 0.5 22.7 195 3.2 16.4%
Beer Tax 0.9 10 (0.2 10.7 10.8 (0.2) -0.9%
Other 6.2 6.9 (0.7) 46.0 475 (1.5) -3.2%
Transfer from Lottery Commission 6.1 6.5 (0.49) 54.2 50.2 4.0 8.0%
Transfer from Racing & Charitable
Gaming 0.3 0.3 (0.0) 25 2.7 (0.2 -7.4%
Tobacco Settlement 63.2 42.5 20.7 63.2 42.5 20.7 48.7%
Utility Property Tax 81 7.7 04 251 255 (0.4) -1.6%
Sate Property Tax - - - 363.7 363.1 0.6 0.2%
Subtotal Traditional Taxes &
Transfers 298.2 252.6 45.6 18836  1,799.1 84.5 4.7%
Net M edicad Enhancement Rev - (2.6) 26 70.8 57.9 12.9 22.3%
Recoveries 04 05 (0.1) 3.6 51 15 -29.4%
Tota Receipts $ 2986 $ 2505 $ 481 || $1,9580 $1,8621 $ 959 5.2%
M tBE Settlement 6.4 - 6.4 6.4 - 6.4] 100.0%
Tota Receipts $ 3050 $ 2505 $ 545||$1944 $1,8621 $ 1023 5.5%

All funds reported on a cash basis, dollarsin millions.




NH Revenue Focus - April FY 2013

General and Education Funds

Year-to-Date Comparison to Plan
General Education Total
Actual vs Actual vs Actual vs %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 2190 $ 2175 $ 15]|]$ 466 $ 464 $ 02]|]$ 2656 $ 2639 $ 17 0.6%
Business Enterprise Tax 64.5 53.6 10.9 1231  107.1 16.0 187.6 160.7 26.9 16.7%)
Subtota Business Taxes 2835 2711 124 169.7 1535 16.2 453.2 424.6 28.6 6.7%)
Meds & Rentals Tax 202.7 191.8 10.9 6.5 6.4 0.1 209.2 198.2 110 5.5%)
Tobacco Tax 97.3 99.0 1.7 721 794 (7.3) 169.4 178.4 (9.0 -5.0%
Transfer from Liquor Commission 109.9 113.7 (3.8 - - - 109.9 113.7 (3.8 -3.3%
Interest & Dividends Tax 80.2 73.1 71 - - - 80.2 731 7.1 9.7%
Insurance Tax 93.7 87.3 6.4 - - - 93.7 87.3 6.4 7.3%
Communications Tax 51.7 68.2 (16.5) - - - 51.7 68.2 (16.5) -24.2%
Red Estate Transfer Tax 50.8 448 6.0 257 22.3 34 76.5 67.1 9.4 14.0%
Court Fines & Fees 10.8 113 (0.5 - - - 10.8 113 (0.5 -4.4%
Securities Revenue 35.8 329 29 - - - 35.8 329 29 8.8%
Utility Consumption Tax 51 5.0 0.1 - - - 51 5.0 0.1 2.0%
Board & Care Revenue 22.7 17.3 54 - - - 22.7 17.3 54 31.2%,
Beer Tax 10.7 111 0.9 - - - 10.7 111 0.4 -3.6%
Other 46.0 49.5 (3.5 - - - 46.0 49.5 (3.5 -7.1%
Transfer from Lottery Commission - - - 54.2 54.0 0.2 54.2 54.0 0.2 0.4%
Transfer from Racing & Charitable
Gaming - - - 25 32 0.7) 25 3.2 (0.7) -21.9%
Tobacco Settlement 23.2 24 20.8 40.0 40.0 - 63.2 424 20.8 49.1%,
Utility Property Tax - - - 251 22.1 3.0 251 221 3.0 13.6%
State Property Tax - - - 363.7 3631 0.6 363.7 363.1 0.6 0.2%)
Subtota Traditiona Taxes & Transfers] 1,124.1 1,0785 45.6 7595 7440 155 18836 11,8225 61.1 3.4%
Net M edicaid Enhancement Rev 70.8 104.8 (34.0 - - - 70.8 104.8 (34.0) -32.4%
Recoveries 3.6 3.3 0.3 - - - 3.6 3.3 0.3 9.1%
Totd Receipts $1,1985 $ 1,1866 $ 11.9|| $7595 $7440 $ 155]] $1,9580 $19306 $ 274 1.4%)
M tBE Settlement 6.4 - 6.4 - - - 6.4 - 6.4 100%
Tota Reciepts $1,2049 $ 11866 $ 183|]| $7595 $7440 $ 155|]| $19644 $19306 $ 338 1.8%

Note: The above amounts do not reflect $11.9 million of Medicaid Enhancement Tax collected year-to-date, and $1.0 million of Interest &
Dividendsrevenue delayed dueto system implementation issues, which wereboth attributableto FY 12 and not included in the FY 13 plan.
Also, $2.0 million of Insurance Tax is not reflected as amount is estimated to be fiscal 2014 revenue.

Education Trust Fund

Statement of Activity - FY 2013 General & Education Funds, excluding State Property Tax
July 1, 2012 to April 30, 2013 FY 13 s FY 12 Comparative Analysis
o
Destription Amount eos0 L o

Beginning Sur plus (D€ficit) - unaudited $ - w00l .
Unrestricted Revenue - See above 759.5 a0 |
Expenditures

Education Grants& Adm Cod s (955.7) $100 |
Ending Sur plus (Deficit) - unaudited $ (19.2) 501
Fiscal 2013 Adequate Education Grant payments of $578.7 million are due $0

20% September 1, 20% November 1, 30% January 1 and 30% April 1. The 1%
FY 2013 budget anticipated a deficit of $130.5 million, to be covered by a
General fund transfer at year end. E=mFY R Actual

All funds reported on a cash basis, dollarsin millions.
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Highway Fund

Comparison to Plan
year-to-date Monthly Comparison to YTD 12 Highway
FY 13 FY 13 Actual $300
Revenue Category Actuals Plan vs Plan 5250 1 [ Actual FY 12
Gasoline Road Toll $ 1029 $ 1040 $ (1L.1) E—JActual FY'13
Miscellaneous 44.1 39.2 4.9 $200 1 —m—Plan FY13
Motor Vehicle Fees $150
MV Registrations 62.9 60.9 2.0 100
MYV Operators 10.6 10.0 0.6
Ingpection Sation Fees 3.2 3.1 0.1 $50 +
MV Miscellaneous Fees 9.0 9.9 (0.9) $0 4 LBl
Certlflcateof Tltle 63 61 02 July | Aug.|Sept.| Oct. [Nov.|Dec.| Jan. |Feb. | Mar. | April [May |June
Totd Fees 20 900 0| [mmparvea]n ]  um aue
Total $ 2390 $ 2332 $ 5.8 —m—PlanFYB | 28 | 49 | 71 | 99 | 19 | 41| 167 | 186 | 206 | 233 | 255 | 278

According to Road Toll Operations, actual fuel consumption is down approximately 0.2% over the same period last year, and is tracking
slightly below estimates due to economic conditions and more fuel efficient vehicles. Y TD Highway Fund revenues are 2% above plan and
according to the Department of Transportation, the Miscellaneous category benefited from higher than anticipated receipts of cost reim-
bursement (revenue) for Federal projects.

Fish & Game Fund

Comparison to Plan Monthly Comparison to YTD 12 Fish & Game
year-to-date A =y -
$10
FY 13 FY13  Actual APy E
$8 11 —@—PlanFYB
Revenue Category Actuals Plan vs. Plan 61
Fish and Game Licenses $ 55 $ 6.1 $ (0.6) o |
Fines and Penalties 0.1 0.1 - $2 |
Miscellaneous Sales 0.4 0.5 (0.2) $0 -
Federal Recoveries Indirect Costs 0.8 0.6 0.2
[ Actual FY 12 1 2 2 3 4 4 5 5 6 7 8 10
Total $ 6.8 $ 73 $ (05)] [==Acwarvs| 1|2 |2 |3 |4 4|5 667
—@—Plan FY 13 1 2 2 3 4 5 5 6 7 7 9 n

The year to date revenues are bel ow plan due to the lower number of licenses being sold.

Continued from page 1

Securities revenue for the month came in $1.2 million
(6.5%) above plan and $3.1 million (18.8%) above prior
year. The Secretary of State’s office attributes at least some

All funds reported on a cash basis, dollarsin millions.

of this additional revenue to early receipt of mutual fund Sales of Cigarette Stamps
registration revenue typically received and planned in May. Total sold Junethrough April for each of last six years*

During April, the state received an annual payment from the (number of stamps, in thousands)

original nationwide Tobacco Settlement agreement plus Prepared from data provided by DRA

anitional payment; relatgd to a new. settlefn."lent reached Sales of volume Per cent
with tobacco companies which resulted in addmon.aJ receipts Year Stamps Change Change
for FY .20-13. Total se.ztt!ement payments received wgre 2013 106,649 (5,797) 5204
$63.2 million, -$20.8 million above plgn. .The accounFmg 2012 112,446 (1,536) -13%
treatment of this revenue for FY 2013 is still under review. 2011 113,982 (5,554) _46%
Per the MtBE Settlement agreements with several oil com- 2010 119,536 (20,587) -14.7%
panies, a provision was included whereby 10% of the net 2009 140123 (1,246) -0.9%
proceeds received by the state shall be allocated to the State 2008 141,369

of NH to reimburse the state for costs incurred related to the *Analysis period intended to smooth the effects of July rate changes

lawsuit which was filed by the state in 2007. Based on net Stamp counts include all days through the end of the month, while cash collections|
are one day after.

MtBE proceeds received through April, $6.4 million has
been recorded as general fund revenue in accordance with
the reimbursement provision. An additional $2.6 million is
anticipated to be recorded by June.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting http://admin.state.nh.us/accounting/reports.asp

For questions contact: (603) 271-3201
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