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Analysis

ThisJune 2013 Monthly Revenue Focusrepresents PREL IMINARY ACCRUAL -BASED revenuesfor fiscal 2013 andisUNAUDITED.
Estimated accrual basis revenues are derived using cash basis results, deducting cash collected during the fiscal year on prior year
receivables (revenue was aready included in FY 12 results) and adding the currently estimated receivables due to the State as of June 30,
2013. These estimated amounts are subject to validation and audit, and are not finalized until conclusion of the audit. When comparing
2013 to the prior year, note that fiscal 2012 revenues represent final audited results.

Fiscal 2013 unrestricted accrual-based revenue for the General and Education Funds totaled $2,277.8. Revenue from traditional taxes
(exclusive of MET, Recoveries, MtBE and additional Tobacco Settlement of $20.8 million) were $44.6 million or 2.1% above plan. Total
revenues (including M ET and Recoveries but excluding MtBE and the additional Tobacco Settlement) of $2,248.0 million were above plan
by $18.1 million and above prior year by $58.2 million (2.7%).

When comparing this report to the June CASH BASI S report, these accrual results were higher by $8.3 million, due largely to the
following accrual basis increases and decreases to revenues:

I ncreases: Decr eases.

Other Unrestricted Revenue $5.0million Communications Tax $2.8million
Business Taxes $2.5million Transfer from Liquor $1.0million
Tobacco Tax $1.7 million

Real Estate Transfer Tax $1.1million

All other revenue adjustments (lessthan $1.0 million each) increased $1.8 million

Receivables of Other unrestricted revenue represent statutory transfers from certain agencies ($3.4 million) and additional revenue
including indirect costs. Communications Tax accounts receivabl e decreased from that recorded in the prior year dueto the effects of the
July 1, 2012 tax law changes.

Preliminary Revenue Results Summary —Fiscal Year 2013:

Business Taxes were above the plan by 7% and above prior year by 7%.

Meals & Rentals Tax was above the plan by 6% and above prior year by 4%

Tobacco Tax was below both plan and prior year by 6% and 4%, respectively. Note: The estimated impact of the 7/1/2011 rate
reduction for FY 2013 was approximately $12 million.

Transfersfrom Liquor Commission were below plan by 5% but ahead of prior year by 3%

Interest & Dividends taxes were above the plan by 6% and above prior year by 11%.

Insurance Tax was above both plan and prior year by 10% and 12%, respectively

Communications Tax was below plan by 31% and below prior year by 28%

Real Estate Transfer taxes were above plan by 15% and above prior year by 14% (see trend analysis on next page)
Board & Care Revenue was 26% above plan and 8% above prior year

L ottery Commission contributed 2% more than plan for the year but 10% above prior year

Utility Property Tax was 17% above plan and consistent with prior year

Medicaid Enhancement Taxes (MET) camein 27% below plan but 2% above prior year

For additional information and discussion on revenues, please refer to the analysis which accompanied the June CASH BASI Sreport.

Committee of ConferenceProjections- Fiscal Year 2013 issued in June 2013:
Ascompared to the FY 2013 Committee of Conference (COC) revenue projection of $2,279.8 million, the preliminary accrual resultsare
approximately $2 million below those estimates. See pagetwo for acomparison to FY 2013 COC estimates.

All funds reported are unaudited, dollarsin millions.
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General & Education Funds Comparison - FY 13to FY 12

General & Education Funds FY1s  FY12 %
Actuals Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 3261 $ 3118 $ 143 4.6%
Business Enterprise Tax 228.4 204.3 24.1 11.8%
Subtotal 554.5 516.1 38.4 7.4%
Meas & Rentas Tax 247.8 239.4 8.4 3.5%
Tobacco Tax 205.9 214.9 (9.0 -4.2%
Transfer from Liquor Commission 131.6 127.6 4.0 3.1%
Interest & Dividends Tax 92.7 83.5 9.2 11.0%
Insurance Tax 95.4 85.0 10.4 12.2%
Communications Tax 57.2 79.3 (22.1) -27.9%
Real Estate Transfer Tax 93.4 82.0 11.4 13.9%
Court Fines & Fees 12.9 13.9 (1.0 -7.2%
Securities Revenue 38.1 37.6 0.5 1.3%
Utility Consumption Tax 6.0 5.9 0.1 1.7%
Board & Care Revenue 26.4 245 1.9 7.8%
Beer Tax 13.4 129 05 3.9%
Other 74.6 771 (2.5 -3.2%
Transfers from L ottery Commission 73.2 66.8 6.4 9.6%
Transfers from Racing & Charitable Gaming 35 35 - 0.0%
Tobacco Settlement 63.2 425 20.7 48.7%
Utility Property Tax 33.2 33.1 0.1 0.3%
State Property Tax 363.7 363.1 0.6 0.2%
Subtotal Traditiona Taxes and Transfers 2,186.7 2,108.7 78.0 3. 7%
Net M edicaid Enhancement Revenue 76.3 74.8 15 2.0%
Recoveries 5.8 6.3 (0.5 -7.9%
Total Revenues $2,268.8 $2,189.8 $ 79.0 3.6%
MtBE Settl ement 9.0 - 9.0
Total Reciepts $2277.8 $218.8 $ 88.0 4.0%
General & Education Funds COC Comparison - FY 13
FY 13
General & Education Funds FY 13 coc %
Actuals Edimate Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 3261 $ 3342 $ (8.2) -2.4%
Business Enterprise Tax 228.4 215.6 12.8 5.9%
Subtotal 554.5 549.8 4.7 0.9%
Meds & Rentas Tax 247.8 246.3 15 0.6%
Tobacco Tax 205.9 209.0 (3.2) -1.5%
Transfer from Liquor Commisson 131.6 130.0 1.6 1.2%
Interest & Dividends Tax 92.7 94.9 (2.2 -2.3%
Insurance Tax 95.4 97.3 (1.9 -2.0%
Communications Tax 57.2 64.2 (7.0) -10.9%
Real Estate Transfer Tax 93.4 91.6 18 2.0%
Court Fines & Fees 12.9 13.0 (0.3 -0.8%
Securities Revenue 38.1 38.2 (0.1) -0.3%
Utility Consumption Tax 6.0 6.0 - 0.0%
Board & CareRevenue 26.4 26.7 (0.3 -1.1%
Beer Tax 13.4 13.2 0.2 1.5%
Other 74.6 731 15 2.1%
Transfers from L ottery Commission 73.2 72.0 1.2 1.7%
Transfers from Racing & Charitable Gaming 35 3.4 0.1 2.9%
Tobacco Settlement 63.2 63.2 - 0.0%
Utility Property Tax 33.2 33.8 (0.6) -1.8%
State Property Tax 363.7 363.7 - 0.0%
Subtotal Traditiona Taxes and Transfers 2,186.7 2,189.4 2.7 -0.1%
Net M edicaid Enhancement Revenue 76.3 75.8 0.5 0.7%
Recoveries 5.8 55 0.3 5.5%
Total Revenues $ 22688 $ 2270.7 $ (1.9) -0.1%
MtBE Settl ement 9.0 9.1 (0.1) -1.1%
Total Reciepts $ 22778 $ 22798 $ (2.0) -0.1%

All funds reported are unaudited, dollarsin millions.
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E

General and Education Funds

Year-to-Date Comparison to Plan

Ganerd Education Totd
Actual vs Actual vs Actual vs. %

General & Education Funds Actual Plan Plan Actua Plan Plan Actual Plan Plan Inc/Dec
Business Profits Tax $201 $ 2648 $ 43||$ 570 $572 $ (02 $ 61 $ 320 $ 41 1.3
Business Entaprise Tax 784 66.4 13.0 1500 1307 193 2284 196.1 323] 1659
Sbtata 3475 30.2 17.3 2070 1879 191 545 5181 364 7.0
Meds& RentdsTax 2405 26.8 13.7 73 75 (02 2478 2343 135 5.8%
Tobacco Tax 124.3 1231 12 816 959 (14.3) 2059 2190 (13| -6.09
Trandfer fromLiquor Cammrision 1316 130 (74 - - - 1316 1390 (74)] -53%
Inerest & Dividends Tax PR7 87.1 5.6 - - - 927 87.1 56 6.4%
Insurance Tax B4 3.8 8.6 - - - 954 86.8 86 9.99
Communications Tax 57.2 4 (5.2 - - - 572 824 (252 -30.6%
Red Edate Trandfer Tax a2 %2 8.0 312 270 42 934 81.2 122 15.0%
Cout Anes& Fees 129 138 09 - - - 129 138 09| -65%
Searities Reverue 31 %9 22 - - - 3381 359 22 6.1%
Utility Consumption Tax 6.0 6.0 - - - - 6.0 6.0 - 0.0%4
Boad& CaeRevaue 264 210 54 - - - 264 210 54| %79
Beer Tax 134 132 0.2 - - - 134 132 02 1.5%
Other 74.6 739 0.7 - - - 746 739 07 0.9%
TrandfersfromLatery Commisson - - - 732 720 12 732 720 12 1.7
TrandfersfromRacing & Cheritable Gaing - - - 35 38 (03 35 38 03] -7.9%
Taobacco Setlemernt 232 24 2.8 400 400 - 632 24 208 49.1%
Utility Property Tax - - - 332 283 49 332 283 49| 17.3A4
StatePropaty Tax - - - 33637 3B31 06 3637 %631 06 0.2%
Qbtatd Tradtiond Taxesand Traders | 1,3460 1,295.8 5.2 8407 855 152 21867 271213 654 3.19
Net Medicad Enhencemat Rev 76.2 104.8 (285 - - - 763 104.8 (285)] -27.294
Recoveries 5.8 38 20 - - - 58 38 20| =69
Totd Revenues $14281 $,4044 $ 237]|$ 8407 355 $ 162|| 2688 £2299 $ 389 1.7A

MtBE Sattl errent 9.0 - 90 - - - 9.0 9.0
Tatad Reciepts $14371 $14044 $ 327||$ 8407 $855 $ 152||$2277.8 $22209 $ 479 2.1%

All funds reported are unaudited, dollarsin millions.
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Highway Fund

Comparison to Plan

Monthly Comparison to YTD 12 Highway

$300
Actud I Actual FY 12
FY 13 Actuals FY 13Plan vs. Plan 250 -+ H
Revenue Category $ Actual EY 13
Gasoline Road Toll $ 1232 $ 1245 $ 13) $200 Plan FY 13 1
Miscellaneous 48.1 436 45
Motor Vehicle Fees $150 1
MV Registrations 77.8 739 39 $100 +
MV Operators 12.9 121 038
. . $50 - H
Inspection Stetion Fees 39 39
MV Miscellaneous Fees 108 120 1.2 $0 N
Certificate of Title 8.1 77 04 July [Aug. [Sept.| Oct. |Nov.|Dec.| Jan. | Feb. |Mar. | April| May |June
Totd Fees 1135 109.6 39 B Actual FY 12 | 28 | 53 | 75 | 104 | 124 | 45 | 73 | 193 | 212 | 239 | 260 | 284
: - - [—JActualFY13 | 28 | 50 | 72 | 101 | 123 | 43 | 169 | 191 | 211 | 239 | 261 | 285
Total $ 284.8 $ 27717 $ 7.1 28 | 49 71 | 99 | 19 | M1 | 167 | 186 | 206 | 233 | 255 | 278

—fi—Plan FY 13

Highway Fund revenues came in 3% above plan and according to the Department of Transportation, the Miscellaneous category received
higher receipts of cost reimbursement (revenue) for Federal and Turnpike projects. Additionally, registration receipts performed better than
estimates. Total Highway revenue for the year is approximately equal to the prior year.

Fish & Game Fund

Comparison to Plan

FY 13 Adua s

Revenue Category Actuals FY13Pan  Plan
Fsh and Game Licenses $ 84 % 87 $ (03
Fnesand Rerdties 01 02 (01
Miscellaneous Sdes 08 09 (0
Fedeal Recoveries Indiret Cogts 10 08 02
Tota $ 103 $ 106 $ (03

[| CActuia FYB

Monthly Comperisonto YTD 12 Fish & Game

[ Actual FY 2

—&—PlanFY B

[ Actual FY 2

[—JActual FY B
—#—PlanFY B

The State Fish & Game department reports 3% lower sales of licenses from plan. However, total Fish & Game revenue for the year is
approximately equal to the prior year.

All funds reported are unaudited, dollarsin millions.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting

For questions contact:

(603) 271-3201

http://admin.state.nh.us/accounting/reports.asp
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