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Monthly Revenue Summary

Analysis

(for month)
FY 13 Plan Inc/(Dec)
Gen & Educ $ 1463 $ 1952 $ (48.9)
Highway $ 212 $ 197 % 15
Fish & Game $ 06 $ 11 $ (0.5)

Current Month

General & Education Funds FY13 FY13 Actua vs %
Actuals Plan Plan Inc/(Dec)

Business Profits Tax $ 43 $ 57 $ (19 -24.6%
Business Enterprise Tax 3.2 3.6 (0.4) -11.1%

Subtota Business Taxes 75 9.3 (1.8) -19.4%
M eds & Rentds Tax 20.7 20.5 0.2 1.0%
Tobacco Tax 174 171 0.3 1.8%
Transfer from Liquor Commission 111 116 (0.5 -4.3%
Interest & Dividends Tax 11 0.1 1.0 1000.0%
Insurance Tax 14 1.0 04 40.0%
Communications Tax 47 6.8 2.1) -30.9%
Redl Estate Transfer Tax 8.0 6.9 11 15.9%
Court Fines & Fees 11 1.0 0.1 10.0%
Securities Revenue 04 0.3 0.1 33.3%
Utility Consumption Tax 0.6 05 0.1 20.0%
Board & Care Revenue 25 18 0.7 38.9%
Beer Tax 1.0 1.0 - 0.0%
Other 49 53 0.9 -7.5%
Transfer from Lottery Commission 6.3 6.5 (0.2 -3.1%
Transfer from Racing & Charitable
Gaming 0.3 0.3 - 0.0%
Tobacco Settlement - - -
Utility Property Tax - - -
State Property Tax - - -

Subtotal Traditiond Taxes &
Transfers 89.0 90.0 (1.0 -1.1%
Net M edicaid Enhancement
Revenue 56.8 104.8 (48.0) -45.8%
Recoveries 0.5 04 0.1 25.0%
Tota Receipts $146.3 $1952 $ (48.9) -25.1%

All funds reported on a cash basis, dollarsin millions.

Unrestricted revenue for the General and Education Funds received
during November totaled $146.3 million, which was below plan by $48.9
million, due principally to lower than expected Medicaid Enhancement
Tax (MET). However, November MET receipts were above prior year by
$10.1 million. YTD unrestricted revenue totaled $661.0 million, which
was below plan by $42.8 million but above prior year by $29.7 million.
However, YTD receipts from traditional taxes (exclusive of MET and
Recoveries) were 1% above plan and 3.5% above prior year.

Business Taxes came in below plan and prior year for the month by $1.8
million and $1.7 million, respectively. According to Dept. of Revenue
(DRA), tax notices revenue was below prior year by $6.7 million (91%),
partially due to unusually high noticesin FY2011. However, refunds for
November were also $3.3 million (60%) less than November last year,
partially offsetting thisimpact. OnaYTD basis, Business Taxes are $0.8
million above plan and $2.4 million (1.6%) above prior year.

Meals and Rentals Tax (M & R) receipts, net of the transfer to Building
Aid Debt Service, thismonth camein $0.2 million above plan but slightly
below the prior year. As can be seen in the chart on page 2, YTD gross
revenue receipts, before transfers, is tracking $5.4 million or 4% above
prior year.

Tobacco Tax collections for the month were slightly above plan and prior
year bringing YTD revenue to $4.6 million (4.8%) below plan and $2.6
million (2.8%) below last year. Stamp salesfor the period June—Novem-
ber (see page 4 chart) are 5.4% lower than last year. The estimated YTD
impact of the rate reduction, effective July 1, 2011 is approximately 5.0
million.

Transfers of profit from the State Liquor Commission for the month
was only lower than plan by $0.5 million. However, YTD results are
behind plan by $3.2 million (5.2%), while ahead of prior year’s profits by
$1.8 million or 3.2%.

Interest & Dividends Tax (& D) receipts for November were $1.0 mil-
lion above plan. As compared to prior year, monthly receipts were $2.7
million higher dueto lower refundsissued and higher estimated payments.
Y TD revenues are tracking $4.9 million (34.5%) above prior year.

The Communications Tax collections for November were $2.1 million
below plan and $1.8 million below prior year. Year to date, the Communi-
cations Tax is$6.1 million (18%) below plan and $4.9 million (15%) below
prior year. According to DRA, these results largely reflect the effects of
Chapter 279, Laws of 2012 which eliminated charges for Internet Access
from the tax.

Real Estate Transfer Tax revenues, reflecting transactions occurring through
the prior month, have now exceeded plan and prior year for three consecu-
tive months, exceeding plan $1.1 million and prior year $1.0 million. DRA
noted that the number of transactions reported by counties for the month
of October were 23% higher than last year, and are also tracking 13% above
the same prior Y TD transaction period of July - October. Y TD collections
were $3.9 million above plan and $3.3 million above prior year.

Continued on page 4




Revenue Focus - November FY 2013

RET Analysis
(In Millions)
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  June
FY13 8.5 8.2 8.9 8.4 8.0
FY12 7.6 98 7.7 6.6 7.0 6.1 8.0 5.4 4.3 5.7 6.5 7.9
Fy11 9.6 69 6.6 6.7 6.6 7.3 7.7 5.1 5.1 5.6 8.4 6.4
Mo over Mo 09 (@16 1.2 1.8 1.0
% Mo over Mo 12% -16% 16% 27% 14%
YTD change over Prior Year 09 (.79 0.5 2.3 3.3
% YTD change 12% -4% 2% 7% 9%
Business Tax Refund Analysis
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
FY13 1.1 1.5 1.5 1.8 2.2
FY12 1.2 1.6 3.2 1.8 5.5 3.8 4.0 1.3 1.5 1.2 35 4.1
FY11 3.4 0.9 3.5 5.2 6.1 2.5 15.0 3.5 3.3 2.1 2.7 2.2
Mo over Mo change (0.1) ©.1$) @.7 - 3.3
YTD change 0.1) (02 19 (@9 (6.2
M&R Analysis
November YTD
FY 13 FY 12 Diff | FY 13 FY 12 Diff
Gross Collections 219 220 (0.1} 1276 122.2 54
Bldg Aid Debt Srvc Transfer 1.2 1.2 - (6.0) (6.1 0.1
Net Revenue 20.7 20.8 (0.1} 121.6 1161 5.5

General & Education Funds Comparison to FY 12

Monthly Year-to-Date
General & Education Funds FY13 FY12 FY 13 FY 12 %
Actuals Actuals Inc/(Dec) Actuals Actuals Incd(Dec) |Inc/(Dec)
Business Profits Tax $ 43 $ 55 $ (L2||$ 902 $ 916 $ (149 -1.5%
Business Enterprise Tax 3.2 3.7 (0.5) 63.3 59.5 3.8 6.4%
Subtotal Business Taxes 75 9.2 @7 1535 151.1 24 1.6%
Meds & Rentas Tax 20.7 20.8 (0.2) 121.6 116.1 55 4.7%
Tobacco Tax 174 16.8 0.6 91.7 94.3 (2.6) -2.8%
Transfer from Liquor Commission 111 11.6 (0.5) 57.8 56.0 18 3.2%
Interest & Dividends Tax 11 (1.6) 2.7 19.1 14.2 4.9 34.5%
Insurance Tax 14 0.8 0.6 7.3 6.0 13 21.7%
Communications Tax 4.7 6.5 (1.8 28.0 329 49| -149%
Red Estate Transfer Tax 8.0 7.0 1.0 42.0 38.7 33 8.5%
Court Fines & Fees 11 11 - 5.7 5.6 0.1 1.8%
Securities Revenue 0.4 05 (0.1) 2.0 2.3 (0.3)] -13.0%
Utility Consumption Tax 0.6 0.5 0.1 26 25 0.1 4.0%
Board & Care Revenue 25 21 0.4 11.8 83 35 42.2%
Beer Tax 1.0 0.9 0.1 6.1 6.1 - 0.0%
Other 49 5.2 (0.3) 20.5 19.3 12 6.2%
Transfer from Lottery Commission 6.3 4.6 1.7 245 20.6 39 18.9%
Transfer from Racing & Charitable
Gaming 0.3 0.3 - 1.0 1.0 - 0.0%
Tobacco Settlement - - - - - - -
Utility Property Tax - - - 75 75 - 0.0%
State Property Tax - - - - - - -
Subtotd Traditional Taxes &
Transfers 89.0 86.3 2.7 602.7 582.5 20.2 3.5%
Net M edicaid Enhancement Rev 56.8 46.7 10.1 56.8 46.7 10.1 21.6%
Recoveries 0.5 0.4 0.1 15 21 (0.6)] -28.6%
Total Receipts $146.3 $1334 $ 129 $ 6610 $ 6313 $ 297 4.7%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan

General Education Total
Actual vs Actual vs Actual vs %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan |nc/(DeC)
Business Profits Tax $ 744 $ 783 $ @R9Y|[s 158 $ 167 $ ©9Y||$ 92 $ 9550 $ (498 -5.1%
Business Enterprise Tax 21.6 19.3 2.3 417 384 33 63.3 57.7 5.6 9.7%

Subtotal Business Taxes 96.0 97.6 (1.6) 575 55.1 24 153.5 152.7 0.8 0.5%)
M edls & Rentals Tax 117.6 110.5 7.1 4.0 37 0.3 121.6 114.2 74 6.5%)
Tobacco Tax 57.6 52.8 4.8 341 435 9.9 91.7 96.3 (4.6) -4.8%)
Transfer from Liquor Commission 57.8 61.0 3.2 - - - 57.8 61.0 3.2 -5.2%
Interest & Dividends Tax 19.1 16.5 2.6 - - - 19.1 16.5 2.6 15.8%
Insurance Tax 7.3 6.1 12 - - - 7.3 6.1 12 19.7%
Communications Tax 28.0 34.1 (6.2) - - - 28.0 34.1 61| -17.9%
Redl Estate Transfer Tax 28.0 255 25 140 12.6 14 420 38.1 39 10.2%
Court Fines & Fees 5.7 56 0.1 - - - 57 56 0.1 1.8%
Securities Revenue 20 25 (0.5 - - - 20 25 (0.5 -20.0%)
Utility Consumption Tax 26 25 0.1 - - - 26 25 0.1 4.0%)
Board & Care Revenue 11.8 85 33 - - - 11.8 85 33 38.8%)
Beer Tax 6.1 6.3 (0.2) - - - 6.1 6.3 (0.2) -3.29%
Other 205 20.6 (0.2) - - - 205 20.6 (0.2) -0.5%
Transfer from Lottery Commission - - - 245 24.0 0.5 245 24.0 05 2.1%
Transfer from Racing & Charitable
Gaming - - - 1.0 14 (0.4) 1.0 14 (04| -286%
Tobacco Settlement - - - - - - - - -

Utility Property Tax - - - 7.5 6.7 0.8 75 6.7 0.8 11.9%
State Property Tax - - - - - - - - -

Subtota Traditiona Taxes & Transfers 460.1 450.1 10.0 1426 1470 4.9 602.7 597.1 5.6 0.9%
Net M edicaid Enhancement Rev 56.8 104.8 (48.0) - - - 56.8 104.8 (48.0) -45.8%)|
Recoveries 15 1.9 (0.9) - - - 15 1.9 (04 -21.1%

Tota Receipts $ 5184 $ 5568 $ (384)|] $1426 $1470 $ (44| $ 6610 $ 7038 $ (42.8) -6.1%

* The above amounts do not reflect $11.9 million of Medicaid Enhancement Tax collected year-to-date, and $1.0 million of Interest &
Dividendsrevenue delayed dueto system implementation issues, which wereboth attributableto FY 12 and not included in the FY 13 plan.

Education Trust Fund
Statement of Activity - FY 2013
July 1, 2012 to November 30, 2012

Description Amount
Beginning Sur plus (Deficit) - unaudited $ =
Unrestricted Revenue - See above 142.6
Expenditures

Education Grants& Adm Cods (242.4)

Ending Sur plus (Deficit) - unaudited $  (99.8

General & Education Funds, excluding State Property Tax

FY 13 vs. FY 12 Compar ative Analysis

$300 +

$250

$200 +

$150

$100 +

$50

Fiscal 2013 Adequate Education Grant payments of $578.7 million are due
20% September 1, 20% November 1, 30% January 1 and 30% April 1.
Municipalities receive an additional $363.1 million of grants through local
retention of Statewide Property Tax collections. The FY 2013 budget antici-
pated a deficit of $130.5 million, to be covered by a General fund transfer at
year end.

$0 -

EEFY 2 Actual

All funds reported on a cash basis, dollarsin millions.
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Highway Fund

Comparison to Plan
year-to-date Monthly Comparison to YTD 12 Highway
FY 13 FY 13 Actual $300
Revenue Category Actuals Plan vs Plan [ Actual FY 12
$250 1
Gasoline Road Toll $ 535 $ 535 $ - [JActual FY 13
Miscellaneous 22.1 19.8 23 $200 11 —s—Plan FY 13
Motor Vehicle Fees $150
MV Registrations 32.2 31.2 1.0 $100
MYV Operators 5.3 4.9 0.4
Inspection Sation Fees 1.7 1.7 - $50
MV Miscellaneous Fees 45 4.8 (0.3) $0 4
Certificate of Title 3.2 3.1 0.1 July |Aug.|Sept.| Oct. [Nov.|Dec. | Jan. |Feb. | Mar. | April|May |June
TOtaI FeeS 469 457 12 EEmmActualFY12 | 28 | 53 | 75 | 104 | 124 | U5 | 73 | 193 | 212 | 239 | 260 | 285
[——JActualFY13 | 28 | 50 | 72 | 101 | 123
TOtaI $ 1225 $ 1190 $ 35 —fi—PlanFY 13 28 | 49 71| 99 | 119 | 41| 167 | 186 | 206 | 233 | 255 | 278

YTD Highway Fund revenues came in 3% above plan and according to the Department of Transportation, the Miscellaneous category
benefited from higher than anticipated receipts of cost reimbursement (revenue) for Federal projects. According to the Department of Safety,
the number of motor vehicle registrations are trending 2% higher than what was forecast this fiscal year.

Fish & Game Fund

: Monthly Comparisonto YTD 12 Fish & Game
Comparison to Plan . y =omeart '

o dte ]| = :
FY 13 FY 13 Actual $8 1 —m—PlanFYB
Revenue Category Actuals Plan vs. Plan $6 +
Fish and Game Licenses $ 29 % 34 $ (0.5 $4 1
Fines and Penalties - 0.1 (0.1) $21
Miscellaneous Sales 0.3 03 - 1
Federal Recoveries|Indirect Costs 0.4 0.3 0.1 [mmmAcwarye| 1 [ 22|34 ]a]s5]5]6 |78 ]|n
Total $ 36 8 41 8 (05| T mmn |12 lsalels s olr ol la

The year to date revenues dropped off from plan this month due to the lower number of licenses being sold.

All funds reported on a cash basis, dollarsin millions.

Continued from page 1

Board and Carerevenueis ahead of plan due to unex- Sales of Ci gar ette StamIOS
pected increases in cost-based rates. Total sold Junethrough November for each of lagt six years*
number of stamps, in thousands
Medicaid Enhancement Tax receipts are lower than Pr(epared from datgpro\,ided by D%A
plan due to the reporting by hospitals of significantly
lower than expected net patient service revenues and, v ztajsof \éﬁlume Ee;‘roent
additionally, some have not paid the tax. Total MET ear amps ange ange
. . i 2013 62,534 (3,581) -5.4%
receipts during FY 2013 have been $165.4 million. Ap-
. S . 2012 66,115 (1,855) -2.7%
proximately $2.9 million relate to prior tax years and the
ining $162.5 million relates to th ; v 2011 67,970 (2,119) -3.0%
remaining .5 million relates to the current year. 2010 70,000 (12.232) 14.9%

the current year receipts, $108.6 million was recorded as 2009 82321 (1.737) 21%
restricted revenue as budgeted with the Department of 2008 84059 ’ '

Health and Human Services and the remaining amount of -
approximately $54 million isrecorded as unrestricted rev- *Analysis period intended to smooth the effects of July 1 tax adjustments

enue. Stamp counts include all days through the end of the month. Cash collections can
be delayed one day.

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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