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 Current Month 

The revenue basis in this June 2020 Monthly Revenue Focus represents                      
PRELIMINARY CASH BASIS results for both fiscal years presented and is 

unaudited.  A preliminary accrual report is expected to be issued later in July and final 
revenue results will be available at the conclusion of the audit after year-end accounts 
receivable and other adjustments are analyzed. It should be noted that revenue numbers 
presented herein, for general, education, fish and game, and highway funds, can change 
significantly as a result of accrual adjustments calculated during the State’s fiscal year-
end extended closing period in July.  Additional adjustments will impact final audited 
revenue results, and be presented in the State’s comprehensive annual financial report 
issued on or before December 31, 2020.  For fiscal year 2020, the audited combined 
unrestricted general and education trust fund revenue results will determine if certain 
business tax rate increases are triggered in accordance with Chapter 346, Laws of 
2019.  Based on the combined annual Plan amount of $2,626.2 million, a shortfall of 
approximately $157.6 million, or 6%, would initiate a change in business tax rates.

Unrestricted revenue for the General and Education Funds received during June totaled 
$251.1 million, which was below the plan by $42.0 million (14.3%) and above the prior 
year by $1.4 million (0.6%).  YTD unrestricted revenue totaled $2,483.7 million, which 
was below plan by $142.5 million (5.4%) and below prior year by $186 million (7.0%).  

Business Taxes for June totaled $106.4 million, which were $35.2 million (24.9%) below 
plan and $2.0 million (1.9%) below prior year.  On a YTD basis, business tax collections 
are below plan by $115.9 million (14.6%) and $162.1 million (19.3%) below the prior 
year.  According to the Dept. of Revenue Administration (DRA), the decrease in June 
revenue can be attributed to a decrease in estimate payments as well as an increase in 
refund payments,  Due to the current COVID-19 pandemic, DRA issued Technical In-
formation Release (TIR) 2020-001 granting relief to Business and Interest & Dividend 
taxpayers, by extending filing from April 15, 2020 to June 15, 2020 for qualifying filers. 
A portion of the shortfall in April receipts was realized in June, however, the overall 
downturn in economic activity resulted in a lower level of estimated tax payments than 
initially projected. This decrease was offset by an increase in return, extension and tax 
notice payments over the same period last year.

Meals and Rentals Tax (M&R) receipts for June were below plan by $13.7 million 
(44.9%) and below prior year by $12.0 million (41.6%).  YTD collections were $42.9 
million (11.6%) below plan and $22.7 million (6.5%) below prior year.  According to 
DRA, June collections (May activity) from hotels were down 79.6% while taxable meals 
were down 35.8% as compared to the same month last year.  

Tobacco Tax receipts for the month were $24.8 million, or $6.1 million (32.6%) above 
plan and $7.5 million (43.3%) above prior year. YTD collections were $14.5 million 
(7.3%) above plan and $13.7 million (6.9%) above the same YTD period last year.  
According to the DRA, stamp sales were up 56% in June as compared to the same 
month of the prior year and the bond receivable balance is up 2% as compared to the 
same month in the prior year.

Transfer from Liquor Commission in June of $12.4 million was below plan by $1.1 
million (8.1%) and above prior year by $1.4 million (12.7%).  The YTD transfer of 
$131.5 million was below plan by $1.3 million (1.0%) and above prior year by $0.3 
million (0.2%).

Interest and Dividends Tax (I&D) collections for the month were reported at $27.8 
million, which were $10.4 million (59.8%) above plan and $11.7 million (72.7%) above 
prior year.  YTD collections through June were $108.9 million, or $8.0 million (6.8%) 
below plan and $5.2 million (4.6%) below the prior year.  DRA has reported that the 
increases in June interest and dividend collections compared to prior year were primar-
ily attributable to an increase in return and estimate payments over the same month in 
the prior year.  The increase can be attributed to DRA issued Technical Information 
Release (TIR) 2020-01 granting relief to Business and Interest & Dividend taxpayers, 
by extending filing from April 15, 2020 to June 15, 2020 for qualifying filers, due to 
the current COVID-19 pandemic.

Real Estate Transfer Taxes for June were $10.7 million, which is $4.5 million (29.6%) 
below plan and $3.9 million (26.7%) below the same month last year. YTD collections 

(for month)

FY 20 
Actual

FY 20 
Plan

Actual vs. 
Plan

Gen & Educ  $251.1  $293.1  $(42.0)

Highway  $18.2  $21.2  $(3.0)

Fish & Game  $2.5  $1.8  $0.7 

GENERAL & EDuCATION 
FuNDS                     

FY 20       
Actuals

FY 20       
Plan

Actual vs. 
Plan

Business Profits Tax $67.4 $93.2 ($25.8)
Business Enterprise Tax 39.0 48.4 (9.4)
  Subtotal Business Taxes 106.4 141.6 (35.2)
Meals & Rentals Tax 16.9 30.6 (13.7)
Tobacco Tax 24.8 18.7 6.1
Transfer from Liquor Commission 12.4 13.5 (1.1)
Interest & Dividends Tax 27.8 17.4 10.4
Insurance Tax - 0.5 (0.5)
Communications Tax 3.3 3.5 (0.2)
Real Estate Transfer Tax 10.7 15.2 (4.5)
Court Fines & Fees 0.9 1.1 (0.2)
Securities Revenue 0.4 1.5 (1.1)
Utility Consumption Tax - - -
Beer Tax 1.3 1.1 0.2
Other 17.8 21.3 (3.5)
Transfer from Lottery Commission 18.3 17.4 0.9
Tobacco Settlement - - -
Utility Property Tax 9.7 9.4 0.3
State Property Tax - - -
Subtotal Traditional Taxes & 
Transfers 250.7 292.8 (42.1)

Recoveries 0.4 0.3 0.1
Total Receipts $251.1 $293.1 ($42.0)

Continued on page 4

 CASH BASIS - uNAuDITED 
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 General & Education Funds Comparison to FY 19

All funds reported on a cash basis, dollars in millions.

RET ANALYSIS
(In Millions)

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June
FY20 14.5 18.0 16.0 14.4 20.3 15.3 12.0 9.0 7.5 10.8 10.0 10.7 
FY19 15.6 17.5 17.4 12.9 13.9 12.2 12.0 8.1 8.2 9.2 12.1 14.6 
FY18 15.1 14.6 14.9 13.7 13.0 11.4 14.4 9.0 6.5 9.6 12.5 14.0 
Mo over Mo (1.1) 0.5 (1.4) 1.5 6.4 3.1 0.0 0.9 (0.7) 1.6 (2.1) (3.9)
% Mo over Mo -7% 3% -8% 12% 46% 25% 0% 11% -9% 17% -17% -27%
YTD change over Prior Year (1.1) (0.6) (2.0) (0.5) 5.9 9.0 9.0 9.9 9.2 10.8 8.7 4.8 
% YTD change -7% -2% -4% -1% 8% 10% 9% 9% 8% 9% 6% 3%

M&R ANALYSIS
June YTD

FY 20 FY 19 Diff FY 20 FY 19 Diff
Gross Collections  17.9  29.9  (12.0)  337.1  360.2  (23.1)
Bldg Aid Debt Srvc Transfer  (1.0)  (1.0)  -  (11.5)  (11.9)  0.4 
Net Revenue  16.9  28.9  (12.0)  325.6  348.3  (22.7)

Business Tax Refund Analysis June
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May June YTD

FY20*  1.6  2.8  9.0  4.5  7.7  12.5  8.7  5.4  5.4  4.1  2.3  7.8 71.8
FY19  1.7  1.7  6.4  10.1  4.2  8.5  6.2  2.0  3.7  2.8  2.2  3.3 52.8
FY18  1.8  1.3  8.0  4.2  2.9  5.3  2.9  2.6  5.3  2.8  1.5  1.4 40.0
Mo over Mo change  (0.1)  1.1  2.6  (5.6)  3.5  4.0  2.5  3.4  1.7  1.3  0.1  4.5 19.0
YTD change  (0.1)  1.0  3.6  (2.0)  1.5  5.5  8.0  11.4  13.1  14.4  14.5  19.0 

 Monthly Year-to-Date

General & Education Funds  FY 20        
Actuals 

 FY 19 
Actuals Inc/(Dec)  FY 20 

Actuals 
FY 19 

Actuals Inc/(Dec) % Change

Business Profits Tax $67.4 $66.8 $0.6 $427.4 $511.9 ($84.5) -16.5%
Business Enterprise Tax 39.0 41.6 (2.6) 251.8 329.4 (77.6) -23.6%
  Subtotal Business Taxes 106.4 108.4 (2.0) 679.2 841.3 (162.1) -19.3%
Meals & Rentals Tax 16.9 28.9 (12.0) 325.6 348.3 (22.7) -6.5%
Tobacco Tax 24.8 17.3 7.5 212.5 198.8 13.7 6.9%
Transfer from Liquor Commission 12.4 11.0 1.4 131.5 131.2 0.3 0.2%
Interest & Dividends Tax 27.8 16.1 11.7 108.9 114.1 (5.2) -4.6%
Insurance Tax - 1.7 (1.7) 134.1 140.5 (6.4) -4.6%
Communications Tax 3.3 3.3 - 39.8 41.4 (1.6) -3.9%
Real Estate Transfer Tax 10.7 14.6 (3.9) 158.5 153.7 4.8 3.1%
Court Fines & Fees 0.9 1.1 (0.2) 12.4 13.1 (0.7) -5.3%
Securities Revenue 0.4 0.9 (0.5) 41.6 42.6 (1.0) -2.3%
Utility Consumption Tax - - - - 4.2 (4.2) -100.0%
Beer Tax 1.3 1.3 - 12.9 12.8 0.1 0.8%
Other 17.8 18.8 (1.0) 71.2 74.5 (3.3) -4.5%
Transfer from Lottery Commission 18.3 17.0 1.3 103.2 101.8 1.4 1.4%
Tobacco Settlement - - - 42.6 44.6 (2.0) -4.5%
Utility Property Tax 9.7 8.1 1.6 43.3 39.5 3.8 9.6%
State Property Tax - - - 363.2 363.1 0.1 0.0%
Subtotal Traditional Taxes &    
Transfers 250.7 248.5 2.2  2,480.5  2,665.5 (185.0) -6.9%

Recoveries 0.4 1.2 (0.8) 3.2 4.2 (1.0) -23.8%
Total Receipts $251.1 $249.7 $1.4 $2,483.7 $2,669.7 ($186.0) -7.0%

*The July FY20 Business Tax refund amount does not include $16.4 million of anomalous refunds, in order to maintain historical trends. 
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All funds reported on a cash basis, dollars in millions.

General and Education Funds 
YEAR-TO-DATE COMPARISON TO PLAN

General & Education Funds
General Education Total

Actual  Plan Actual vs. 
Plan Actual  Plan Actual vs. 

Plan Actual  Plan Actual vs. 
Plan % Change

Business Profits Tax $343.5 $405.9 ($62.4) $83.9 $95.2 ($11.3) $427.4 $501.1 ($73.7) -14.7%
Business Enterprise Tax 44.6 50.0 (5.4) 207.2 244.0 (36.8) 251.8 294.0 (42.2) -14.3%
   Subtotal Business Taxes 388.1 455.9 (67.8) 291.1 339.2 (48.1) 679.2 795.1 (115.9) -14.6%
Meals & Rentals Tax 316.6 357.4 (40.8) 9.0 11.1 (2.1) 325.6 368.5 (42.9) -11.6%
Tobacco Tax 126.6 110.9 15.7 85.9 87.1 (1.2) 212.5 198.0 14.5 7.3%
Transfer from Liquor Commission 131.5 132.8 (1.3) - - - 131.5 132.8 (1.3) -1.0%
Interest & Dividends Tax 108.9 116.9 (8.0) - - - 108.9 116.9 (8.0) -6.8%
Insurance Tax 134.1 125.1 9.0 - - - 134.1 125.1 9.0 7.2%
Communications Tax 39.8 40.7 (0.9) - - - 39.8 40.7 (0.9) -2.2%
Real Estate Transfer Tax 105.7 106.8 (1.1) 52.8 52.6 0.2 158.5 159.4 (0.9) -0.6%
Court Fines & Fees 12.4 12.9 (0.5) - - - 12.4 12.9 (0.5) -3.9%
Securities Revenue 41.6 45.0 (3.4) - - - 41.6 45.0 (3.4) -7.6%
Utility Consumption Tax - - - - - - - - - 0.0%
Beer Tax 12.9 13.1 (0.2) - - - 12.9 13.1 (0.2) -1.5%
Other 70.1 68.4 1.7 1.1 - 1.1 71.2 68.4 2.8 4.0%
Transfer from Lottery Commission - - - 103.2 100.4 2.8 103.2 100.4 2.8 2.8%
Tobacco Settlement 2.6 - 2.6 40.0 39.7 0.3 42.6 39.7 2.9 7.3%
Utility Property Tax - - - 43.3 43.4 (0.1) 43.3 43.4 (0.1) -0.2%
State Property Tax  -  -  -  363.2  363.1  0.1  363.2  363.1 0.1
Subtotal Traditional Taxes & 
Transfers  1,490.9  1,585.9  (95.0)  989.6  1,036.6  (47.0)  2,480.5  2,622.5 (142.0) -5.4%

Recoveries 3.2 3.7 (0.5) - - - 3.2 3.7 (0.5) -13.5%
Total Receipts $1,494.1 $1,589.6 ($95.5) $989.6 $1,036.6 ($47.0) $2,483.7 $2,626.2 ($142.5) -5.4%
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Prepared  by:  Department of Administrative Services, Bureau of Financial Reporting
For questions contact:  (603) 271-3201                                         All funds reported on a cash basis, dollars in millions. 

Highway Fund 
  NH Revenue Focus - June FY 2020

 http://das.nh.gov/accounting/revenue_reports.asp

were $0.9 million (0.6%) below plan, but $4.8 million (3.1%) above the 
same period in the prior year.  According to DRA, the number of transactions 
reported by the counties for the month of June (May collections), was down 
34.0% compared to the prior year, and transaction values were down 26.9% 
over the same period last year.

Other revenues for June of $17.8 million were $3.5 million (16.6%) below 
plan and $1.0 million (5.5%) below prior year.  June includes the annual 
legislated transfer of abandoned property, which totaled $11.7 million, $2.4 
million below plan and $2.6 million below prior year.  YTD collections in-
cluded in Other revenues of $71.2 million were $2.8 million (4.0%) over plan 
and $3.3 million (4.5%) below prior year.  The variances with the plan and 
prior year represent a combined impact of higher post retirement revenues, 
offset by the decrease in revenues attributed to indirect costs, interest/surplus 
and abandoned property.  Additional revenue and transfers will be recorded 
through the extended closing period. 

Lottery Transfers during the year, in general, are made for operations of the 
prior month.  In June, transfers are made for May and an estimate of June 
operations and nothing is transferred in July.  Transfers for the month totaling 
$18.3 million were $0.9 million above plan for June, and $2.8 million above 
plan YTD.  As compared to prior year, for the month of June, transfers were 
up by $1.3 million and YTD transfers were higher by $1.4 million.

COMPARISON TO PLAN
year-to-date

Revenue Category FY 20 
Actuals

FY 20        
Plan

Actual       
vs. Plan

FY 19 
Actuals

Gasoline Road Toll $118.9 $127.0 ($8.1) $127.2 
Miscellaneous 0.2 0.2 - 0.6
Motor Vehicle Fees
MV Registrations 73.2 66.6 6.6 72.7
MV Operators 8.2 8.7 (0.5) 8.1
Inspection Station Fees 4.0 2.9 1.1 3.4
MV Miscellaneous Fees 12.2 16.0 (3.8) 8.0
Certificate of Title 5.9 6.2 (0.3) 6.3
Total Fees 103.5 100.4 3.1 98.5
Total   $222.6 $227.6 ($5.0) $226.3 

COMPARISON TO PLAN

year-to-date

Revenue Category FY 20 
Actuals

FY 20 
Plan

Actual vs. 
Plan

FY 19 
Actuals

Fish and Game Licenses $11.9 $9.7 $2.2 $9.9 
Fines and Penalties 0.1 0.1 - 0.1
Miscellaneous 3.0 2.2 0.8 0.4
Federal Recoveries                       
Indirect Costs 0.8 0.9 (0.1) 1.0

       Total $15.8 $12.9 $2.9 $11.4 

SALES OF CIGARETTE STAMPS 
Total sold (calendar month) July through June for each of the last five years

(number of stamps, in thousands)
Prepared from data provided by DRA

Sales of Volume Percent
Stamps Change Change

2020 108,834 2,504 2.4%
2019 106,330 (5,623) -5.0%
2018 111,953 (4,547) -3.9%
2017 116,500 (5,278) -4.3%
2016 121,778 2,942 2.5%

According to Road Toll Operations, actual fuel consumption is down by approximately  -6.3% YTD over the same period last year. Fuel consumption 
for the month of May 2020 compared to May 2019 was down by approximately -24.53% due to COVID-19. The Highway Fund Plan for FY 2020 
represents revenues included within HB3 (Ch. 345, Laws of 2019) reduced by $33.3 million of revenue associated with the cost of collection and 
other adjustments per HB4 (Ch. 346). 

Continued from page 1

In accordance with HB4 (Ch. 346), Highway Fund transfers to the Fish and Game Fund from the OHRV and Marine unrefunded tolls, per RSA 
260:60 and 61, are now accounted for as unrestricted revenue in the Fish and Game Fund. The “transfer” to fund surplus was done in August 2019, 
under prior legislation. The increase in year-to-date revenue above plan reflects a correction of the transfer to unrestricted revenue for $1.9 million.

July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June
Actual FY 19 21.1 19.2 19.5 19.3 18.6 16.8 18.3 17.3 17.8 16.6 22.8 19.0
Actual FY 20 19.8 19.0 20.3 20.4 22.3 18.5 20.3 15.7 20.1 13.1 14.9 18.2
Plan FY 20 18.7 19.1 20.0 19.7 18.4 17.9 18.3 18.4 18.3 18.5 19.1 21.2
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Monthly Comparison to FY19 Highway

July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June
Actual FY 19 0.7 1.4 0.7 0.9 0.4 0.7 0.9 0.9 0.7 0.5 1.6 2.0
Actual FY 20 1.1 1.1 0.6 0.9 0.3 1.0 1.1 1.4 0.4 3.0 2.4 2.5
Plan FY 20 0.9 2.7 0.6 0.5 0.7 0.7 0.6 0.8 0.7 1.1 1.8 1.8
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